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EXPLANATORY NOTE

We are filing this Amendment No. 1 to our Annualp@g on Form 10-KSB for the fiscal year ended Deoen31, 2006 (File No.: 000-
51819) filed with the Commission on April 17, 20QFe “Original 10-KSB”)to file Exhibit 23.1 pursuant to which our indepent! public
accounting firm consents to the incorporation ignence their audit report included herein in oggRtration Statement on Form8SFile
No.: 33:-141532) filed with the Commission on March 23, 208dditionally, the consolidated financial statertseshave been revised
reflect subsequent events previously not disclésexdir independent registered public accounting fir

Except for the changes described above and updttengeneficial ownership table in Item 11, thisrRdlOK/A does not amend or upd:
the Original Form 10-KSB.

FORWARD-LOOKING STATEMENTS

Certain statements made in this Annual Report ormFd0-KSB are “forward-looking statementsiithin the meaning of the Prive
Securities Litigation Reform Act of 1995) regarditiee plans and objectives of management for futymerations. Such statements invt
known and unknown risks, uncertainties and othetofa that may cause actual results, performancacbievements of Ultitek, Ltd.,
Nevada corporation (tF“Company”)to be materially different from any future resulgrformance or achievements expressed or impi
such forward-looking statements. The forwéydking statements included herein are based orewuexpectations that involve numer
risks and uncertainties. The Companplans and objectives are based, in part, on gggms involving the continued expansion of bus#:
Assumptions relating to the foregoing involve judmgits with respect to, among other things, futurenemic, competitive and marl
conditions and future business decisions, all attlare difficult or impossible to predict accuigtand many of which are beyond the cor
of the Company. Although the Company believes gsumptions underlying the forwaloeking statements are reasonable, any o
assumptions could prove inaccurate and, therefloeee can be no assurance the forwaoking statements included in this Report will vz
to be accurate. In light of the significant unceti@s inherent in the forwarkboking statements included herein, the inclusiérsuact
information should not be regarded as a representay the Company or any other person that theatljes and plans of the Company
be achieved.

PART |
Item 1. Description of Business.
History

Ultitek, Ltd. (OTCBB: UITK.OB) was incorporated ithe state of Delaware on January 11, 2005. On MaicH2005, the Company w
reincorporated in the State of Nevada.

Also on March 11, 2005, the Company entered intteeger agreement with Transport Automation InfoioraSystems, a Russian company
(“TAIS™), pursuant to which we acquired all of tiesued and outstanding shares of TAIS in exchaoiges,000,000 shares of the Company’
common stock. In connection with the merger, TA&dme a wholly-owned subsidiary of the Company.opMerate all of our business
through TAIS.

Located in Russia, TAIS owns, operates, sells aadht@ins an airline operating, reservation anditlistion software system in Eastern
Europe. TAIS is one of the largest multi-hostindiia reservation companies in the world based uphemumber of airlines currently
utilizing the system.

Common Stock

As of March 12, 2007, our common stock has be¢edifor trading on the OTC Bulletin Board under ticker symbol, “UITK.OB.” Prior to
such listing, our common stock had been tradintherPink Sheets maintained by the NASD under thebsy “UITK.PK.” Stocks traded on
the OTCBB and Pink Sheets are usually thinly tradiéghly volatile, and not followed by analystsvéstors in our common stock may
experience a loss or liquidity problem with thdiage holdings.




Our Principal Products and Services

We operate a completely independent reservatiobagdistribution, and airline operation systenmsdgially, computer reservation systems
and global travel distribution systems were pastigompletely owned and hosted by a few largereigli The remaining airlines are guests
using these systems to have their information dtorethe system hosted by a competitor who chasigesficant user fees while
accumulating proprietary and confidential inforroatof the guest airline. There are approximatetylarge airlines with their own system,
which host the other 990 regional, mid-size andlsaimdines. We have a product that will providetle airlines a state-of-the-art system that
is efficient, less costly and allows them to maimtheir proprietary information.

The Company’s software, known as the ULTITEK Systeamsists of the following systems:
. Computerized Reservation Systeifhe Computer Reservations System (“CRS”) is teule primarily designed to

maintain seats inventory for airlines and to agséstel agencies book seats and other travel. R® kas a wide range of travel agency
solutions, with an easy graphical interface inahgdiools to run a travel agency productively.

*  Global Distribution SystemThe Global Distribution System (“GDS”) is desighne disseminate flight schedules, seating
availability, and pricing information electronicalio customers. GDS provides solutions that meebthoking needs of travel agencies or in-
house corporate travel departments.

. Airline Operations SystemThe Airline Operations System (“AOS”) allows @sariber airline to manage every aspect of
the airline’s operations.

. Departure Control Systerthe Departure Control System (“DCS”) controls pageg registration and identification,
boarding passes and seating assignments.

The ULTITEK System will also include (a) a complefecounting system, including revenue managemeiti panagement, accounts
payable, accounts receivable, general ledger asichcoounting; (b) inventory control for the numbéseats available on a flight; (c)
inventory control for spare parts and other misgeibus components; (d) maintenance; (e) fixedag$epurchasing; (g) airport departure
control (including control of boarding passes);itter-airline clearing facility with electronic fls transfer; (i) aircraft dispatching; (j) crew
management/scheduling; (k) airplane equipment itorgn(l) miscellaneous supplies and logistics; (mgr-city long haul bus
station/scheduling/reservation system; (n) res@matvia Internet; (0) theater tickets sales; (pjtitngual features; (q) access to hotel
reservations; (r) access to car rental reservat{shgccess to other tour operators; (t) freqfigat programs; and (u) charter airline
management modules.

The ULTITEK System is currently accredited by Imizional Air Transport Association (“IATA”) defineals a Computerized Reservation
System, and has an IATA-designated code. The ULKIBEstem communicates with most distribution systevorldwide.

The ULTITEK System initially will be available inriglish and Russian. Subsequently, language modaillésclude French, German,
Spanish, and other languages, as necessary, fopotase and to support international marketingréffat an anticipated cost ranging from
$300,000 to $500,000 per additional language module

The ULTITEK System also offers (i) compatibility tivistandard technologies to facilitate integratitn any agency environment; (i) travel
documents, ranging from a single ticket for muiliige bookings to boarding passes, car vouchéngrary information, invoices and tickets;
and (iii) a state-of-the-art, real time approachligiributed data-bases.




Travel agents and the general public will have ipldtcommunication paths, including Internet acdessach of the appropriate system
modules all of which will have security featurelaing only authorized personnel to perform funai@nd access information based upon
their security level. Seamless connectivity is y tethe ULTITEK System. Currently, travel agenssially access a database that holds
comprehensive information which is submitted andaipd on a set schedule by travel providers. ThEIDEK System will enable agents to
connect directly and seamlessly into a real-tingtesy that has the most up-to-date information abweailability, rates, conditions, etc.

ULTITEK will provide a virtual private network baden the Internet. This feature will provide the UTLEK Systems with the ability to iss
tickets for trips involving the subscriber airlioe multiple airlines and act as a clearinghousekéts may be issued as e-tickets, smart-card
tickets, or via hard copy at a travel agency. Taéiure allows corporations to make their own nesions and issue tickets at the travel
agency of their choice.

Communication capabilities are an important paxtwfproduct. There will be a state-of-the-artudiltprivate network communications
infrastructure for a global network. This desigpragach generates significant communications sauimgjse subscriber airline. All that is
required is dual high-speed Internet connectiore DhTITEK global network connections will link praders and users. It will be designed to
support the massive, high-speed transmission af @atce and video, with numerous back-up and #gamechanisms to route data around
the world. There will also be a diverse array afmotional opportunities for airlines and tour opters, ranging from weather forecasts to
destination city information.

Hardware sales will be offered as a service, ifiested by the subscriber.
Revenue

We generate revenue through our licensing of th&IDEK System to subscriber airlines and throughsupport and maintenance fees and
consulting agreements. We currently have approxama@4 licensing agreements with reservation ceritaoughout the former Soviet Union
servicing 62 airlines and over 5,000 travel ageis.also license our software directly to threéregs in the former Soviet Union which
includes us providing support services to them ima and material basis. Our agreements provida fine time lump sum licensing fee
ranging between $10,000 and $100,000 dependingeonumber of locations, volume of passengers, nuafteervers, number of computers
and the like. In addition, we offer separate maiatece agreements based on time and material, \agigements are renewable annually, and
we sell upgrades of our software to the reservat@ners, airports, theaters and our other cussomer

As of December 31, 2006, we had a net loss of $71467 and a stockholders’ deficit of $325,731, aamsur auditors to express their doubt
as to our ability to continue as a going concern.

Summary Financial I nformation

The table below summarizes (i) our audited balame=t at December 31, 2006, compared to Decembp@06% and (iii) our statement of
operations for the audited year ended Decembe2®16 compared to December 31, 2005. Prior to ogwiaition of TAIS on March 11,
2005, we were a non-operating “shell” corporatidor. financial statement purposes, the merger has teflected as though it occurred on
January 1, 2004 and the historical statements fwithre date of merger are those of TAIS.

These amounts are shown as restated. See Notth& @onsolidated Financial Statements includetlimRegistration Statement on Form
10-SB:

At
December 31,
2006 2005
(Audited) (Audited)

Balance Sheet:

Cash $ 6,90C $ 60,32«
Total Assets $ 1,081,933 % 896,64t
Total Liabilities $ 1,407,600 $ 535,65¢
Total Stockholders’ Equity (Deficit) $ (325,73) % 360,98




For the Fiscal Year Ended
December 31,

2006 2005
(Audited) (Audited)
Statement of Operations:
Revenue $ 1,871,98! $ 1,171,79
Net Loss $ (7,411,16) $ (1,029,01)
Net Loss Per Share of Common St $ (0.1) $ (0.09)

Security Features

The ULTITEK System provides airlines the technolagfyastructure required for implementing improwssturity procedures. The
distributed, confederated database technology gesvilata warehousing capabilities that can be asadrepository of government agency
provided information (photographs and other dataua known terrorists and other individuals posaripreat or risk to carriers and their
passengers. This data can be used to identifyljeshreats when reservations and/or bookings aenand to notify appropriate authorities
as well as to flag gate agents and airport secafiigers.

Because the system is Web enabled and readily émivdhges, passenger identify checks (assumintpbiity of base data and compliance
with all applicable international conventions, Iblzavs and civil liberty protections in force in@ahost location) can be implemented at the
check in counter, where presented photo ids carebfed against documents of record in the systmd, at the boarding gate to assure that a
boarding pass issued to one individual is not beigented by another.

Background

In 1968, Aeroflot, the largest airline in the wartdhmmenced development of a system to opera¢miisee operation. The system was named
SIREN I. In 1972, the system was installed in atiddow airports. In 1982, the system was upgradddSH#REN 1l was released on Russian-
based mainframes. Moscow alone handles 20 millass@ngers a year on this system. In 1989, afte3dkiet Union break up, a company
called TAIS was established and the existing dgpraknt team stayed on and created a new versidre alyistem on a UNIX based operating
system thereby making it capable of running onraogern hardware platform available in the worldI$Anaintained and enhanced the
system and currently supports over 30 computervasen centers with 62 airlines and over 5,000dtagents.

In March 2005, through a share exchange agreemventptained 100% of the stock in TAIS. Since théQk) airlines have sought to
automate and streamline their reservations systéemhslevelop markets via electronic-mechanical sesvand systems. In 1978, the travel
industry changed dramatically when the U.S. deigdlits airlines and let carriers set whateveta®and rates they wanted. This sparked a
series of competitive fare wars and customer iigemqians. Subsequently, the same deregulationrgztin Europe and Asia. Deregulation
has been a stimulus for airline growth worldwidaisTcombination will lead to continued market grbvidr Computerized Reservation
System and Global Distribution Systemproviders. Also, the Internet continues to provitarket growth potential.




Regional airlines, which initially filled the voidsy big airlines after deregulation, have foundesai’material advantages by being smaller.
However, the advantages do not include the expemsiervation systems that are owned by their lemgepetitors.

Because we are neither airline-owned nor affiliated subscriber airlines can rely on the configgity of their proprietary information.
Confidentiality, significant price savings and staff-the-art technology will make us an attractydion for any size airline.

Technology

The ULTITEK System is based on multi-tier clientvs® technology, which is far ahead of the mainfeapased technology of our
competitors. The cost per transaction using a maimébased technology is higher because it is more etpeto maintain and program, tf
using a UNIX service based machine that involvas teehnology and less expensive to maintain andraro. The database and server
applications are hosted on high availability UNGgers (systems available from all manufacturenspn Intel based platforms running
LINUX or SCO UNIX. Since our system is Web enablés, user’s access to the system can be througbamguter capable of running a
Web browser with 128-bit encryption. In a multiesit server technology, multiple users can be orséinee system accessing the same or
different information through passwords and permissgranted. The applications are written in BaSiand C++, all of which are well
documented and easily maintained. Relational datatechnology replicated across globally distridw#ad confederated servers assures
security and disaster recovery. Inter-server angeseo client communications are provided by Inedrbased virtual private network
technology. Clients can also access the systempriviate networks and/or point-to-point communicaioOur customers will have the option
of acquiring and operating their own system, ohafing their system hosted by us at our three dipdastributed data centers. We will also
provide hot back up and disaster recovery serfimesustomers that operate their own data cen@ushot back up service encompasses
three computer system back-ups located in thréerdiit parts of the world, Moscow, United Stated Brance. Our hot back up service
provides an automatic switch over to one of thaseetcomputer systems should any one of our cussdexperience an emergency and the
need to continue using the system. Our back ugsy& “hot” meaning in the event of an emergenieg;dystem recognizes the problem and
automatically switches the customer’s system overe of the back up systems so the customer g&mae utilizing the service without
having to do anything.

We do not expect to incur significant research @exklopment expenses with respect to our softwhrthis point, we do not anticipate
significant changes in research and developmerdudpsoftware. Consequently, any significant insesain research and development will be
predicated entirely upon the particular circumsgéanaf any acquisitions that we make, includingdsfa¢e of development of the technology,
the complexity and the requirement for modificat@rintegration with other solutions.

Competition

A wave of code-sharing agreements (which allowiesstto book each otherseats) and powerful scheduling and marketing festigeen
top airlines has created a tight market for Comjzeed Reservation Systems and Global Distributigst&mns.

The Computerized Reservation System and GlobafiBigton System industry major market participathizt control the industry which are
airline related or owned are:

(i) Sabre

Sabre is a publicly traded company (Symbol: TS@)nterly American Airlines Holdings owned approxielgt85% of Sabre and spun it off
as a separate company. Sabre controls a majoopatithe travel reservations industry. Formerlgmping as The Sabre Group Holdings,
this Fort Worth, Texas based group operates otteeofvorld” s largest computerized travel reservations sys@RS(). Sabre handles more
than 400 million bookings each year and is usettdyel agencies and corporate travel departmeriedk airline tickets and make rental car
and hotel reservations. Individual consumers caormaplish the same by using SabseTravelocity web site, a service that includesency
converters, destination guides, maps and weathecdsts. To expand its international profile Sdbrmed a joint venture with Abacus
International to manage travel in the Asia-Pagaifigion. To date, however, Sabre has little presenéeia and Africa. The Compang
customers are primarily located in the United Stafeirope, Canada and Latin America, and are carated in the travel industry.




(ii) Galileo

Galileo is owned by Cendant, the hospitality conypdihe Rosemont, lllinois-based Company operatesofithe world’s largest
computerized travel reservations system (CRS)Hettitavel industry behind Sabre. The Company coteglapproximately 350 million
bookings in 1998, representing an estimated $6@miin travel services. The Company has grownughoacquisitions, including Apollo
Travel Services, Swissais Traviswiss system, and KL Galileo Netherlands operations.

(iii) Amadeus

Currently, Amadeus is not a reservation systenohatof the largest Global Distribution System (GB&npanies in the world. A global
travel distribution system distributes travel infation. It is estimated that over $700 million veaent initially to develop this distribution
system. On October 1, 1999 Amadeus completed arntdRP&se 900 million Euros to complete this projéounded in 1987, and fully
operational from 1992, Amadeus became a publiedisbmpany in 1999. Currently, three founder arBhareholders hold 59.92% of the
company in the following proportions: Air France3(26%), Iberia (18.28%) and Lufthansa (18.28%). fdmaining 40.08% of shares are
held publicly. Operations are located in Europe.

(iv) Worldspan

Worldspan is owned by affiliates of Delta Air Lindsc., Northwest Airlines and Trans World Airlindac. Its world headquarters is located
in Atlanta, Georgia with international headquariersondon, England, which services and supporssaruers in Europe, Africa, the Middle
East and the Asia Pacific. Worldspan Internatiolmad,, Toronto, Canada and Worldspan de Mexico, istegity are its subsidiaries.

(v) Abacus

Established in May 1988, with its headquartersing&pore, Abacus International Holdings, which &#&5 percent stake in Abacus
International, is jointly owned by Asian airline&\H Nippon Airways, Cathay Pacific Airways, Chiddarways, EVA Airways, Garuda
Indonesia, Hong Kong Dragon Airlines, Malaysia hids, Philippine Airlines, Royal Brunei AirlinesiliSAir and Singapore Airlines. In
February 1998, Sabre, formed a strategic alliaritte Abacus by taking a 35 percent equity investniertbacus. Abacuscore

Computerized Reservation System functions focusdb@distribution of airline, hotel, car rentabacruise companies. Abacus also provides
travel-related information through the Timatic rkgions, facilities for credit card validation, cency conversion and the checking of excess
baggage rates.

(vi) Gabiriel

Gabriel Passenger Management is the waslthrgest international multi-hosting systems, jilimg users with passenger reservation and
management information. Most of its business isedarEurope. Operating on a shared mainframe systestomers are charged on a
transaction basis and the company claims it kdepsecurity and confidentiality of its customersnimd. It has links to associated modules
such as fares, check in, baggage, and ticketingri@as owned by consortium of airlines.

(vii) Other hosted solutions

Several large airlines provide hosting facility fbe inventory system to the small airlines. Thatms the entire database of their routes,
schedules, statistics and other very sensitive @l@aompletely available to the competing airline.




Our Marketing Strategy

We plan to capitalize on our strategy by providing industry a complete turnkey solution to aidirimitially, small to medium sized

airlines). This solution will encompass the Compiztl Reservation System, Global Distribution Systairline Operations System and
Departure Control Systenrequirements of airlines. Heretofore, airlines withthe resources to fund their own informatiorhtestogy utilize
the resources of larger airlines or subscribedatr& Galileo, Worldspan, etc., to meet their nebtitgeover, the systems work on large
mainframe computers and all application requiresanté not integrated. Our solution was developestate of the art hardware and software
and is totally integrated. The result is a solutioat is less expensive, more comprehensive and ftexible than the present competition.

TAIS maintained and enhanced the system and ciyr&upports over 24 computer reservation centetis 82 airlines and over 5,000 travel
agents. We directly license our software to thigaas in the former Soviet Union which includes support services to them on a time and

material basis.

We will grant a nonexclusive license of the ULTITEYstem to a subscriber airline which can use ystem independently or have it hosted
by us which is an independent airline service pterias opposed to being hosted by a competitaneirl

Our strategy is to:

(@) Focus on the Airline Carrier market segment;

(b) Provide direct public Internet based reservegiand ticketing;

(c) Emphasize system sales and distribution adoesavel agencies after initial market penetratias been achieved;

(d)  Provide Internet/Intranet/Extranet based cafmtravel systems;

(e) Provide a suite of products to the travel itius
The marketing strategy is based on the fact thavilgrovide the only alternative in an oligopdlsmarketplace. A marketing program for
the product will be launched to establish imagerawass. Our suite of products is designed to wagkther and offer strong flexible contrc
Subscriber airlines will be most receptive to aligtintegrated and independent computerized treaggrvations system (CRS) and an airline
operations system (AOS). We also allow subscribénes to target specific travel agents with cusized offers to maximize the value of
strategic promotions, incentives and deals.
We will develop a suite of browser-based corpopatelucts to draw a share of ever increasing Intdraekings. Our most important initial
group of customers will be airlines that are noptises of their high-priced competitors. Additiolyakravel agents and other travel related
segments will be targeted utilizing our Global Dimition System. Over 5,000 travel agents curremsly the present system on which our

product is based.

After aircraft, information technology is the lagjeost component of an airline. We will focus éghhtechnology software, services and
networking and sell to the large, medium and swaidihes.

Competitive Edge

Our product has handled more passengers than heyaitline information system. Our product isaetof the art software system with a
relational database that allows us to adopt tlestatustomer needs. Our main competitors use raaiefs which are expensive and antiquated
and can'’t perform such tasks without great expanskdelay. In addition, mainframe based reservaystems were never designed to
respond to high speed automated relational qudriesn by hundreds of millions of users.

Our competitive advantages include:

0] airline independence;
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(i)  our own secure environment;
(iii)  total solution including Computerized Resetiva System, Global Distribution System, Airline @ptions System;
(iv) purchase and hosted solutions available;
(v)  hardware independent;
(vi) lower cost;
(vii) Internet, Extranet and Intranet solutions;
(viii) Multi-lingual user interfaces;
(ix) Customized solutions; and
(x) Disaster recovery support.
Registered Patents
We have the following registered patents with this$tan Federation Agency for Patents and Trademarks
980401 - “Agent” subsystem for reservation
980402 - “Station” reservations administrator stati
980403 - “Resurs” inventory control subsystem
990270 - “TEMUL98” Terminal emulator
990271 - “Sirin” Multi-hosting interface
990272 - “SP” Network processor
2002611315 - “SIRIN” Airline Global Distribution Stem
2002611388 - “TARAS” Tariff subsystem for “SIRIN”
2004610897 - “Autovokzal-2" Intercity Bus Termirfdinagement System
Pricing Strategy
Our product pricing is determined by its focus ateeng an oligopolistic market. We will aim at th@00 strong airline markets with prices
which will generate significant savings to airlingée do not expect that any price changes by cdtopewill affect our ability to license our

product because airlines prefer their informatind data independence over pricing.

The ULTITEK System is licensed by module. The agerlicensing agreement to the small airline iscipdited to generate approximately
million in licensing fees over the life of the litge agreement. Financing and leasing programsvailalae.

Leasing is the standard approach and we will pmlédsing referral assistance to airlines. Theel&mamortized over a five-year period.
During this period the above sample airline wouddrsd $25 million on a conventional computerizedgdtaeservations system (CRS) without
the additional benefit of owning the system andifigra complete airline operations module that ce¥em reservations to accounting. Over
a ten year term the subscriber would save almasttgvmillion dollars in cost.

As with most major software installations, therdl & a maintenance charge of 1.5% or $150,000rmetth based on the list price of
software.

There will be a royalty charge of 1% or $100,000y®ar on the sale of a system. We anticipatedhatevenue generated by licensing
agreements, installation charges; ongoing mainn&es will increase as we expand outside theeBbliiion. Currently there are only a f
competitors outside of the Soviet Union who offaraim higher prices; therefore, we believe we caarddfbetter software product at
commercially reasonable and competitive prices.
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If an airline chooses to be hosted by us, therebeitransaction charges that are much lower theset charged by current Computerized
Reservation Systenproviders. Pricing will reflect a minimum fee perdking.

We are not in the business of selling hardwareailiaissist new customers in addressing hardwagairements if so requested. In such
events, we will make hardware available eitherste or for lease from the hardware vendor.

Consulting contracts for custom enhancements ardifitations are anticipated to generate signifiaavenue. Today, an average hourly rate
is well in excess of $200 per hour. Basic trainwvily be included in the price of the system. Addital or special training needs will be priced
on a case-by-case basis.

We currently have approximately 24 licensing agreets with reservation centers throughout the for&wmriet Union. Our agreements range
from three to five years and provide for a one tlorap sum licensing fee ranging between $10,000%100,000 depending on the numbe
locations, volume of passengers, number of sermeraper of computers and the like. In addition,offer a separate maintenance agreement
based on time and material, which agreements asvable automatically and we sell upgrades of oftngre to the reservation centers,
airports, theaters and our other customers. Wettlirkcense our software to three airlines in tbiener Soviet Union which includes us
providing support services to them on a time antena basis.

Promotion Strategy

Our pre- and post-product-launch promotional cagpaill include:

. Trade show exhibits;

. Promotional literature;

. Advertising in industry publications, and selecpedblic media;
. Direct marketing;

. Website advertising;

. Seminars; and

. Distribution of promotional items.

A 24 hours sales desk will be available to answarketing calls generated by promotional literatamd other marketing efforts. We will
utilize services of a major advertising agencydwelop and oversee our promotional campaign.

Employees

As of April 12, 2007, the Company had 60 full-timeployees, 50 of whom are programmers, system stsayd designers and 10 of whom
is support and administration staff. All of our fal-time employees are located in Moscow. We attain four consulting firms in Moscow
from time to time who utilize an aggregate of apiimately 225 consultants to provide programmingises on per project basis. We pay
consulting firms a range of $2,000 to $200,000pwefect, depending on the complexity and lengtthefengagement and number of
consultants utilized on a particular project. ID@0we paid an aggregate of $1,057,000 in conguférs.

Available I nformation

We are subject to the information reporting requieats of the Exchange Act, and, accordingly, ageired to file periodic reports, including
quarterly and annual reports and other informatigh the Securities and Exchange Commission. Sephbrts and other information may be
inspected and copied at the public reference faslmaintained by the Commission at 100 F Stiéét,, Washington, D.C. 20549. The
public may obtain information on the operationttd Public Reference Room by calling the SEC at@-8BC-0330. In addition, the SEC
maintains an Internet website that contains repprtxy and information statements and other infitfom regarding registrants that file
electronically. The address of the website is Htpvw.sec.gov.
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Item 2. Description of Property.

We currently lease the property and facilities tedaat 560 Sylvan Avenue, Parf'Floor, Englewood Cliffs, New Jersey 07632. The ok
and landlord to such property is Goodrich Executive C. The total office space occupied at thisaliban is 550 rentable square feet.
leasehold duration consists of a commencementafatéarch 1, 2005, and terminates on February 28628ubject to renewal. Under
terms of the lease, the issuer is to pay approxinétl,054.17 per month, or $12,650.00 per annundel the terms of the lease, the is
may only use the property for executive and geneffites, where all other uses such as medicailyetsidential, manufacturing a
industrial uses are strictly prohibite@n January 16, 2007, the Company renewed its leaséhe U.S. facility. The minimum lee
commitment for the period March 1, 2007 to Februz8y2008 is $13,475.

Ultitek’s subsidiary TAIS, holds lease to the property facilities located at Number 39 Building 3, Leniagsky Avenue, Moscow 1251
Russia, and occupies approximately 6,635 squateTae owner of the building is Ministry of StateoPerty and Central Army Sports CI
Under the term of the lease TAIS pays approximatéB$ 8,373.00 per month, according to the currechange rate. The current le
expires August 31, 2007.
Item 3. Legal Proceedings.
The Company is not a party to or the subject of @gyding legal proceeding or any contemplated maiog of a governmental authority.
Item 4. Submission of Matters to a Vote of Securitydolders.
None

PART Il
Item 5. Market for Common Equity, Related Stockholder Matters and Issuer Purchases of Equity Securitie
Our Common Stock
As of March 12, 2007, our common stock has begedifor trading on the OTC Bulletin Board under ticker symbol, “UITK.OB.” Prior to
such listing, our common stock had been tradintherPink Sheets maintained by the NASD under thebsy “UITK.PK.” Stocks traded on
the OTCBB and Pink Sheets are usually thinly tradiéghly volatile, and not followed by analystsvéstors in our common stock may

experience a loss or liquidity problem with théiage holdings.

The holders of the Company's common stock arelemtid one vote per share. The common stock hotitersot have preemptive rights to
purchase, subscribe for, or otherwise acquire hayes of common stock.
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Prior to our listing on the OTCBB, there was ndwaetrading in the Company’s common stock. Upondfiectiveness of our Registration
Statement on Form 10-SB , as amended (File No-50@19) on March 8, 2007, the Company requestddatheoker-dealer / market maker
submit an application to the NASD in order to makaarket for the Company's shares and for the sharfge quoted on the OTC Bulletin
Board. The Company’s application consisted of auroerporate information, financial statements atiter documents as required by Rule
15c2-11 of the Securities Exchange Act. Inclusiarthee OTC Bulletin Board permits price quotatioasthe Company's shares to be
published by such service. Secondary trading ohvapany's shares may, however, be subject tocstate imposed restrictions. Except
for being quoted on the OTC Bulletin Board, thete @o plans, proposals, arrangements or undersigsdiith any person concerning the
development of a trading market in any of the Comyfsasecurities.

The ability of individual stockholders to trade ith&hares in a particular state may be subjecatimus rules and regulations of that state. A
number of states require that an issuer's secutiBeregistered in their state or appropriatelyreted from registration before the securities
are permitted to trade in that state. PresentyGbmpany has no plans to register its securiti@ny particular state. Further, the Company's
shares are be subject to the provisions of Sedfdg) and Rule 15g- 9 of the Exchange Act, commoafgrred to as the "penny stock” rule.
Section 15(g) sets forth certain requirementsrimgactions in penny stocks and Rule ®%a){1) incorporates the definition of penny stas
that used in Rule 3a51-1 of the Exchange Act.

The SEC generally defines penny stock to be anityegecurity that has a market price less than@p€r share, subject to certain excepti
Rule 3a51-1 provides that any equity security issiered to be a penny stock unless that secsritggistered and traded on a national
securities exchange meeting specified criteridogehe SEC; authorized for quotation on The NASD8Qck Market; issued by a registered
investment company; excluded from the definitiorttom basis of price (at least $5.00 per shard)@issuer's net tangible assets; or exerr
from the definition by the SEC. Broker- dealers veietl penny stocks to persons other than establishstomers and accredited investors
(generally persons with assets in excess of $10000yr annual income exceeding $200,000, or $300d@gether with their spouse), are
subject to additional sales practice requirements.

For transactions covered by these rules, brokdedemust make a special suitability determinafarthe purchase of such securities and
must have received the purchaser's written corieght transaction prior to the purchase. Additilgn#or any transaction involving a penny
stock, unless exempt, the rules require the dsljyaior to the first transaction, of a risk disslwe document relating to the penny stock
market. A broker-dealer also must disclose the cimsions payable to both the broker-dealer andefistered representative, and current
guotations for the securities. Finally, monthlytetaents must be sent to clients disclosing rececd information for the penny stocks helc
the account and information on the limited markgvénny stocks. Consequently, these rules mayatetste ability of broker-dealers to trade
and/or maintain a market in the Company's commacksind may affect the ability of stockholders ¢t their shares.

At December 31, 2006, the Company had 69,790,388 slof common stock issued and outstanding. NbtiteedCompanys common stoc
is being or has proposed to be, sold by the Compaayegistered public offering.

At December 31, 2006, there were approximately Afidlers of record of our common stock. The recasttlérs include some broker:
firms and nominees who may be holding shares ireéstname’for the benefit of other holders. The Company helgethat the number
beneficial owners of its common stock is slightigher than the number of record holders.

The range of high and low bid information for ownmmon stock on the Pink Sheets for each quarteripg within the two most recent fis
years is set forth below. Such quotations refleti-dealer prices, without retail mark-up, mat&wn or commission and may not necess
represent actual transactions. There was no actiding market for our common stock during the getrieflected blow:

Period Low Bid High Bid

2007

First Quarter $ 0.1C $ 0.1¢
2006

Fourth Quarter $ 0.07 $ 0.3C
Third Quarter $ 0.0e $ 0.11
Second Quarter $ 0.07 $ 0.2C
First Quarter $ 0.03 $ 0.51
2005

Fourth Quarter $ 04z $ 1.2t

Third Quarter $ 11C % 1.5C



Second Quarter $ 0.7t $ 1.1¢
First Quarter — —
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Dividend Policy

We have never declared or paid dividends on oumeomstock. We currently intend to retain all fute@nings for use in the operation
expansion of our business and do not anticipatingeany cash dividends on common stock in the gmable future. Any future divider
will be at the discretion of the board of directoaéter taking into account various factors, inghgdamong others, operations, current
anticipated cash needs and expansion plans, thenstax laws then in effect, the requirements ofdda law, and any restrictions that r
be imposed by our future credit arrangements.

Transfer Agent
Our transfer agent is Holladay Stock Transfer,, 18839 North 6" Place, Scottsdale, AZ 85251.
Recent Sales of Unregistered Securities

On January 2, 2006, the Company granted stock rptio each of Mr. Levin, Lovsky and Gotgelf and Mghoful. Each stock opti
agreement is exercisable for 250,000 shares dftimepanys common stock for a purchase price of $0.10 pareshintil the earlier of the fif
anniversary date of the date of grant or date ofiiteation of employment. The stock options have-dittition protections in the event the
stock dividend, stock split, share combination iamiler change in the capitalization of Ultitek hiasen effectuated. The stock options v
granted to such individuals in consideration foofpssional services rendered by them, and the Coynpaied upon the exemption frc
registration requirements of the Securities Acfil883, as amended, provided under Section 4(2) dgatad thereunder as the grant of ¢
options did not involve a public offering of sedigs.

On January 2, 2006, the Company issued warrar{ts Mr. Leonard Stahl (50,000 shares), (ii) Mr. Mael London (100,000 shares) and
Mr. Lowell Nerenberg (20,000 shares) to purchasgeshof common stock of the Company at a purchéase pf $0.15 per share until 1
fifth anniversary date of the date of grant. Thempany issued the warrants in consideration forgssibnal services rendered and
reliance on the exemption from registration requieats of the Securities Act of 1933, as amendexjigeed under Section 4(2) promulge
thereunder as the issuance of the warrants dithwolve a public offering of securities.

On January 31, 2006, the Company issued 12,006/0@@s of its common stock to its executive officar$0.25 per share for compense
for services renderedhe stock was issued to such individuals in comaiiten for professional services rendered by thand, the Compar
relied upon the exemption from registrati@yuirements of the Securities Act of 1933, as atednprovided under Section 4(2) promulg.
thereunder as the issuance of the stock did notueva public offering of securities.
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In connection with legal services rendered, the @amy issued 2,000,000 shares of its common stoclanoary 31, 2006 at $0.25 per sl
for services performedThe stock was issued in consideration for profesdiservices rendered and the Company relied upsetemptio
from registration requirements of the Securitie$ #fc1933, as amended, provided under Sectionpgh@hulgated thereunder as the issu
of the stock did not involve a public offering @&carities.

On February 14, 2006, the Company issued warran(i$ Mr. Paul Freed (500,000 shares), (ii) Ms.iRalPrice (2,500,000 shares), (iii) <
Price Holdings, LLC (53,333 shares), (iv) SamueGkalnick (100,000 shares), (v) Atlantic Holdings\aJ, LLC (15,000,000 shares), (vi)
Roman Price Revocable Fund (66,600,000 share$),Hriest J. Sabato (8,100,000 shares) and (vigsyKramer (500,000) to purchi
shares of common stock of the Company at a purchase of $0.02 per share until the fifth anniveysdate of the date of grant. 1
Company issued the warrants in consideration faisqeal services rendered and upon reliance on xeengtion from registratic
requirements of the Securities Act of 1933, as afednprovided under Section 4(2) promulgated theteuas the issuance of the options
not involve a public offering of securities.

On February 14, 2006, the Company issued to Mr.y8enZlochevsky a 7% Convertible Debenture for thiegipal amount of $70,0(
bearing interest at the rate of 7% per annum antinng on February 14, 2011. The unpaid principabant, plus accrued interest, of
debenture is convertible at any time by Mr. Zlodigvinto shares of the Compasy¢iommon stock at the conversion price of $0.0Xpare
In connection with the debenture, the Company @sioeMr. Zlochevsky a five year warrant to purchageto 3,500,000 shares of
Company’s common stock at an exercise price of 2@€r share. The conversion price of the debertaseantidilution protection in th
event the Compangy’effectuates a stock split or dividend and theesh&ssuable upon the conversion of the debennafaexercise of tt
warrants have registration rights. The debenturedeemable by the Company at 100% of the unpaipal amount of the debenture w
30 days notice subordinated and junior in righpayment to all accounts payable by the Companhénordinary course of business an
bank debt not exceeding $100,000. The convertibbedture and warrants were granted in considerafitiee amounts loaned the Compi
and the Company relied upon the exemption fromsteggion requirements of the Securities Act of 1%83amended, provided under Sec
4(2) promulgated thereunder as the issuance afé¢henture and warrants did not involve a publienfy of securities.

On May 3, 2006, the Company issued to Mr. Semyactt@vsky a 7% Convertible Debenture for the priakcgmount of $500,000 beari
interest at the rate of 7% per annum and maturmd/ay 3, 2013. The unpaid principal amount, plusraed interest, of the debentur
convertible at any time by Mr. Zlochevsky into stmrof the Compang’ common stock at the conversion price of $0.05 gherre. |
connection with the debenture, the Company isseetit Zlochevsky a five year warrant to purchasetapl0,000,000 shares of

Company’s common stock at an exercise price of 3@€r share. The conversion price of the debertaseantidilution protection in th
event the Compang’effectuates a stock split or dividend and theesh&ssuable upon the conversion of the debenhaérexercise of tt
warrants have registration rights. The debenturedeemable by the Company at 100% of the unpaidipal amount of the debenture w
30 days notice and is subordinated and juniorghtrof payment to all accounts payable by the Camppa the ordinary course of busin
and/or bank debt not exceeding $100,000. The ctibleedebenture and warrants were granted in censitbn of the amounts loaned
Company, and the Company relied upon the exemfitamn registration requirements of the Securitieg 8£1933, as amended, provic
under Section 4(2) promulgated thereunder as shuaise of the debenture and warrants did not ievalgublic offering of securities.

Securities Authorized for I ssuance under Equity Compensation Plans
The Company did not have an Equity Compensation &laing the fiscal year ended December 31, 2006March 23, 2007, the Compe

filed a Registration Statement on Form S-8 theregistering seven million (7,000,000) shares ofGloenpanys Common Stock available -
issuance pursuant to awards granted under the Goyis2007 Incentive Compensation Plan.
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Item 6. Management’s Discussion and Analysis or Pheof Operation.
Basis of Presentation

The following discussion and analysis is basedheraudited financial statements for the years e mber 31, 2006 and 2006 of Ultitek,
Ltd., a Nevada corporation (“Ultitek,” the “Compah$our,” or “we”), and its wholly-owned subsidiarffAIS. All significant inter-company
amounts have been eliminated. In the opinion ofagament, the audited financial statements presdwtezin reflect all adjustments
(consisting only of normal recurring adjustmentsgessary for fair presentation. Interim resultsrertenecessary indicative of results to be
expected for the entire year.

We prepare our financial statements in accordanttegenerally accepted accounting principles, whiaduire that management make
estimates and assumptions that affect reported matsiofictual results could differ from these estiesat

Certain of the statements contained below are fahh@oking statements (rather than historical fadig} tire subject to risks and uncertain
that could cause actual results to differ materifsthm such forward-looking statements.

The following Management’s Discussion and Analysi§inancial Condition and Results of Operationsegieffect to the restatement of the
Company'’s previously filed financial statementsisgussed in Note A to the Consolidated Finandialeé®nents filed with this Amendment.

Business Overview

Ultitek was originally incorporated in the State@dlaware on January 11, 2005. On March 11, 20@5Cobmpany was reincorporated in the
State of Nevada. Also on March 11, 2005, the Comautered into a share exchange agreement wittsposihAutomation Information
Systems (TAIS) pursuant to which the Company exghdri5,000,000 shares of the Company’s common $§bocKl of the issued and
outstanding shares of TAIS. In connection withrierger, TAIS became a wholly owned subsidiary ef@@mpany. Through TAIS, the
Company owns and operates the ULTITEK System ctingisf a Computerized Reservation System, a GlBlsttibution System, and
operation systems for the airlines, to be marketeddwide.

Prior to the merger, the Company was a non-operasinell” corporation. For financial statement pasps, the merger has been reflected in
the financial statements and below as though itiwed on January 1, 2004. The historical statenanms to the date of merger are those of
TAIS. Since the merger is a recapitalization andanbusiness combination, pro-forma informationas presented.

I ndustry Overview

The airline industry has undergone significant deanin recent years with a number of trends emgriiat have had a significant impact on
the marketplace. These trends have caused conwergéflight operations management systems asaita®to airspace management and the
different functions required to efficiently manage airline’s operations. The major trends are:

» Significant increases in operating costs includatgpr, insurance and, most recently, security aed f

» Rationalization of routes by the major network g in response to the general economic conditimiasthe increased competition
from low fare carriers;

» Strategic investments by airlines in the areagpefational planning, control, revenue and netwodnagement and customer loyalty;

« Alliances of major airlines and their associategiopal carriers creating virtual buying groups aatistantial new competitors in market
segments in which the individual airlines were weak

» Increased outsourcing of non-core business ae¥vds a means of reducing costs.
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The effects of convergence and the developmenaaitare technology, operating systems and wirgéesmology should continue the trend
toward the creation of a real-time integrated ofi@na control system wherein the air traffic cohtxathorities, airline operations centers and
pilots all have the same information available @kendecisions and can seamlessly communicate gridrimant those decisions throughout
their networks.

Airline passenger traffic during the last fiscahyeontinued to recover after the tragic eventSegdtember 11, 2001 and the viral epidemic
Severe Acute Respiratory Syndrome (SARS) earlyd)BB2 However, the lingering effects of these eventtinue to depress the industry.
Traffic has started to recover worldwide, in maagions such as North America and Europe, but tipkees and yields have remained
depressed due to the continued penetration of &mt/carriers and the overcapacity of seats.

The more recent recovery and industry restructusimgng airlines and the drive for increased opematiefficiency within the airlines, has
led to a significant increase in interest for derfaroducts and services that we offer.

Market Trends

Trends in the airline industry have created a ntdikefirms capable of creating a fully integratgglerations management system that
performs all of the following required functionsan integrated fashion:

« Flight Planning

» Aircraft Performance

« Aeronautical Charts

» Airline Schedule and Commercial Planning

» Crew Scheduling

« Aircraft Maintenance

» Ground Operations

» Reservations
The flight support business is facing a technieabgdigm shift, gradually moving from paper produoctglectronic solutions. Changes in
customer requirements regarding functionality aridractivity are resulting in the combination of@eautical data and software, in
“paperless” operational use.
This will change the business model for providdrBight operations solutions and we think will tdisin further industry consolidation.
Liquidity and Capital Resources

As of December 31, 2006, we had $6,900 cash on hAaddhad a net loss of $7,411,167. We have finanoedperations to date from loa
the sale of equity securities and through revenues.

As of March 31, 2006, we had received an aggregat120,000 through loans and $166,300 from investbrough the private sale
common stock in offerings exempt from the regigratequirements of the Securities Act of 1933amended, under Rule 504 of Regula
D promulgated thereunder.

On July 15, 2005, the Company borrowed $50,000 fesmindividual who is directly related to the Pdesit of the Company. The n
evidencing this debt bore interest at the rate%fggr annum, was unsecured and due by July 15, @@@6vas repaid in full prior to its sta
maturity date.

On February 14, 2006, the Company borrowed $70i0@®r a 7% Convertible Debenture due 60 months ffendate of execution. T
debenture is convertible at the holdedption at $0.02 per share. Additionally, we issaefive year warrant to the holder to purci
3,500,000 shares at $0.02 per share. The warrpnbtiscted by anti-dilution provisions.



18




On May 3, 2006, the Company issued a 7% $500,00v&tble Debenture due 2013. The Debenture isaunsd, bears interest at the
per annum and is payable at the holgl@ption in either cash and or stock, at a ratb0dd5 per share. Additionally, the Company issun
holder a seven-year warrant for 10,000,000 shatgshware immediately exercisable. The conversiavilpges are protected by ardilution
provisions.

On December 26, 2006, the Company borrowed $3dr@00 an individual who is directly related to theeBident of the Company. The n
bears interest at the rate of .6% per annum, isaumed and is due December 26, 2007.

We do not expect to incur significant marketingegpansion expenses with respect to the sale of DEKISystems. Consequently, any
significant increases in sales requirements wilpiezlicated entirely upon the particular circumstanof each new agreement, and capital
requirements will follow the same particular circstance.

The level of cash flows we derive from operationl depend to a significant degree on our abilidfitense the ULTITEK Systems. If we ¢
unable to generate sufficient cash flows from ofi@na, we will attempt to raise additional fundsctaver the costs of operations through
additional private or public offerings of debt @ity securities. There is no assurance that wiebewibble to raise additional funds. If we
cannot, we will be forced to curtail our operatiamgpossibly be forced to evaluate a sale or ligtih of our assets. Even if we are successful
in raising additional funds, there is no assuraegarding the terms of any additional investmemty Auture financing may involve

substantial dilution to existing investors.

Results of Operations

Fiscal Year Ended December 31, 2006 Compared to Fiscal Year Ended December 31, 2005

Our total revenue increased by $700,191, or apprataély 59.8% from $ 1,171,797 ftre year ended December 31, 2005 to $1,871,9¢
the fiscal year ended December 31, 2006. This as&revas due to an increase in software licensemairdenance fees.

Our costs of revenue increased by $416,460, oroappately 36%, from $1,156,640 for the year endeddnber 31, 2008® $1,573,100 fc
the fiscal year ended December 31, 2000s increase was primarily due to an increaséénrtumber of software licenses and mainter
activity which necessitated our increased utilmatf programmers and consultants.

Our selling, general and administrative (SG&A) enges increased by $5,921,443, or approximately 60f8&tn $979,592 for the year enc
December 31, 2005 to $6,901,035 for the fiscal yealed December 31, 200khis increase was primarily due to an increasedoksbase
compensation representing the fair value of stopkipns, and warrants issued to officers, directoossultants and employees.

Our interest expense increased by $630,792, frorfofsthe year ended December 31, 2005 to $630,802he year ended December
2006. This increase was primarily due to the rettagnof beneficial conversion features on the debees issued in 2006.

Research and Development

For the years ended December 31, 2005 and 2008pere approximately $36,500 and $141,462, respgtiin research and development,
an increase of approximately $104,962 (approxing&8i7%). In order to grow our business and opematiave anticipate incurring additional
research and development expenses and changingesfibct to our software. Any significant increasegsearch and development will be
predicated entirely upon the particular circumsgéanaf any acquisitions that we make, includingda¢e of development of the technology,

the complexity and the requirement for modificat@rintegration with other solutions.

19




Revenue Recognition

The Company derives revenue from the following sesr (i) software, which includes the sale of tlwen@any’s software licenses and (ii)
services, which includes consulting and maintenance

The Company’s records revenue pursuant to therSéaitof position No. 97-2, Software Revenue redigmiissued by the American
Institute of Certified Public Accountants.

For software license arrangements that do not regignificant modification or customization, weognize new software license revenue
when (i) we enter into a legally binding arrangemmeith a customer for the license of software; \{ig deliver the products; (iii) customer
payment is deemed fixed and determinable and freerdingencies or significant uncertainties; aiwjl ¢ollection is probably. Substantially
all of our new software license revenues are reizegnn this manner.

Revenues from consulting services are generallygmized as the services are performed.

In certain consulting contracts, modifications edtware may be accounted for based upon contractsting using the completed contract
method. Contract accounting is applied to any geament: (i) that includes milestones or customecHic acceptance criteria that maybe
effect collection of software license fees; (ii)@vh services include significant modification ostmmization of software; or (iii) where
software license payment is tied to the performaria@®nsulting services.

Off-Balance Sheet Arrangements

We did not have any off-balance sheet arrangentkatdiave or are reasonably likely to have a ctiwefuture effect on our financial
condition, changes in financial condition, revenaesxpenses, results of operations, liquidity iteexpenditures or capital resources that is
material to investors.

Critical Accounting Policies & Estimates

Our significant accounting policies are summarizeNote B to our financial statements. The folloesdribes critical accounting policies and
estimates:

Use of Estimates

It is important to note that when preparing theafioial statements in conformity with U.S. generalgcepted accounting principl
management is required to make certain estimatésagsumptions that affect the amounts reporteddésulosed in the financial stateme
and related notes. Actual results could diffehifde estimates and assumptions approve to be éatorr

On an ongoing basis, we evaluate our estimate$udimg those related to estimated customer lifesduto determine the appropri
amortization period for deferred revenue and defeoosts associated with licensing fees, the ufieéd of property and equipment as we
in U.S. dollar exchange rates with the Russianeruinong others, as well as our estimates of thee\a common stock for the purpose
determining stocleased compensation. We base our estimates onita@dtexperience and on various other assumpticeitsvike believe to k
reasonable, the results of which form the basisrfaking judgments about the carrying values oftassad liabilities.

Work in Progress
Work in progress represents consulting projectialilé in accordance with the terms of a contracspmcified stages of completion

consists of accumulated costs of materials and tihagges not yet billed. To the extent that thengeare altered or our performance u
these contracts is delayed, our estimates will lmg/and may impact when revenue is recognized.
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StockBased Compensation

The Company accounts for stock based compensadiog the fair value method.

The Company accounts for employee stock based awafien and stock issued for services using thevédiie method. In accordance v
Emerging Issues Task Force (“EITF”) 96-18, the meament date of shares issued for services is #be at which the counterparty’
performance is complete.

For services in which the Company issues its comstock, the Company utilizes the fair value oftibenmon stock at monterd and accrui
the value of shares to be issued in Stockholdegsit, even if the shares have not been issuedoangly, earnings per share computations
are adjusted.

Software Costs

Software development costs are accounted for inrdaoce with SFAS No. 86Atcounting for the Costs of Computers, SoftwaréedSold
Leased, or Otherwise Marketed” and SOP No. 98-Ictunting for the Costs of Computer Software Devetbpr Obtained for Internal Use.”

Revenue Recognition

The Company derives revenue from the following sesr (1) software, which includes the sale of safeMicenses, and (2) services, whi
includes consulting and maintenance.

The Company records revenue pursuant to SOP N2, Seftware Revenue Recognition”, issued by thERA.

For software license arrangements that do not reaignificant modification or customization, weognized new software license reve
when: (1) we enter into a legally binding arrangemaith a customer for the license of software; (& deliver the products; (3) custor
payment is deemed fixed and determinable and fre®mingencies or significant uncertainties; adjl dollection is probable. Substanti:
all of our new software license revenues are reizegnn this manner.

Revenues from consulting services are generallygrized as the services are performed.

In certain consulting contracts, modifications tdtware may be accounted for based upon contractusating using the completed cont
method. Contract accounting is applied to any geament: (1) that includes milestones or customecifip acceptance criteria that may ef
collection of software license fees; (2) where m@mw include significant modification or customipat of software; or (3) where softw:

license payment is tied to the performance of cliinguservices.

Foreign Currency Translation

The Company considers the Russian ruble to beiitstibnal currency. Assets and liabilities werestated into U.S. dollars at the period
exchange rates. Statement of Operations amounts traamslated using the average rate during the. ¥&ains and losses resulting fr
translating foreign currency financial statementsravaccumulated in other comprehensive income )(lessseparate component
stockholders equity (deficit). Drastic fluctuations in the &emge rate of the U.S. dollar and the Russian rulilleaffect our financie
statements.

Convertible Debentures

The Company accounts for its convertible debentwis detachable warrants in accordance with ActiognPrinciples Board (“APBy
Opinion 14, “Accounting for Convertible Debt andlidéssued with Stock Purchase Warrants (as amehdehich requires the portion of t
proceeds of debt securities issued with detachahleants which is allocable to the warrants to beoanted for as Paiith capital. Thi
allocation is based upon the relative fair valu¢hoe.
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Beneficial Conversion Features

The Company follows EITF 00-27, “Application of igs No. 98-5 to Certain Convertible Instruments”d &ITF 98-5, Accounting fo
Convertible Securities with Beneficial Conversiorakures or Contingently Adjustable Conversion Rtim accounting for benefici
conversion features associated with its convertitdbentures. A beneficial conversion feature is maoed as the difference between
effective conversion price and the fair value o stock at the commitment date multiplied by thenbar of shares which the securit
convertible. The effective conversion price is detieed by first allocating the portion of the preds to the detachable warrants using
relative fair value method.

RISKS ASSOCIATED WITH OUR BUSINESS

In addition to the other information in this repdhte following risks should be considered cargfuilevaluating our business and prospects:
WE WILL NEED ADDITIONAL CAPITAL FINANCING IN THEFU  TURE.

As of December 31, 2006, we had $6,900 in cashaon ja net loss of $7,411,167 and a stockholdef&titiof $325,731, causing our
auditors to express their doubt as to our abititgdntinue as a going concern. We will be requicesieek additional financing in the future to
respond to increased expenses or shortfalls igipated revenues, accelerate product developmendepioyment, respond to competitive
pressures, develop new or enhanced products, ®athkantage of unanticipated acquisition oppoligsitVe cannot be certain we will be
able to find such additional financing on reasoedbtms, or at all. If we are unable to obtain addal financing when needed, we could be
required to modify our business plan in accordamitie the extent of available financing.

IF WE ENGAGE IN ACQUISITIONS, WE MAY EXPERIENCE SIG NIFICANT COSTS AND DIFFICULTY ASSIMILATING THE
OPERATIONS OR PERSONNEL OF THE ACQUIRED COMPANIES, WHICH COULD THREATEN OUR FUTURE GROWTH.

If we make any acquisitions, we could have diffigissimilating the operations, technologies amdlpcts acquired or integrating or
retaining personnel of acquired companies. In aidificquisitions may involve entering markets imat we have no or limited direct prior
experience. The occurrence of any one or moreasliactors could disrupt our ongoing busines$;adisour management and employees
and increase our expenses. In addition, pursuiggisition opportunities could divert our managenseattention from our ongoing business
operations and result in decreased operating peaioce. Moreover, our profitability may suffer besawf acquisition-related costs or
amortization of acquired goodwill and other intdgiassets. Furthermore, we may have to incuraleissue equity securities in future
acquisitions. The issuance of equity securitiesld/dilute our existing stockholders.

IF WE CANNOT ATTRACT, RETAIN, MOTIVATE AND INTEGRAT E ADDITIONAL SKILLED PERSONNEL, OUR ABILITY
TO COMPETE WILL BE IMPAIRED.

Many of our current and potential competitors henare employees than we do. Our success dependgympart on our ability to attract,
retain and motivate highly qualified management i@atinical personnel. We face intense competittoméialified personnel. The industry in
which we compete has a high level of employee nigliahd aggressive recruiting of skilled personifelve are unable to continue to employ
our key personnel or to attract and retain qualifiersonnel in the future, our ability to succeligfexecute our business plan will be
jeopardized and our growth will be inhibite
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WE MAY BE UNABLE TO ADEQUATELY PROTECT OUR PROPRIET ARY RIGHTS OR MAY BE SUED BY THIRD PARTIES
FOR INFRINGEMENT OF THEIR PROPRIETARY RIGHTS.

The telecommunications industry is characterizethleyexistence of a large number of patents amphiénet litigation based on allegations of
trade secret, copyright or patent infringement. Még inadvertently infringe a patent of which we araware. In addition, because patent
applications can take many years to issue, theyelraa patent application now pending of which wewnaware that will cause us to be
infringing when it is issued in the future. If weake any acquisitions, we could have similar prolsiémthose industries. Although we are not
currently involved in any intellectual propertyidiaition, we may be a party to litigation in theufé to protect our intellectual property or as a
result of our alleged infringement of another'slkdctual property, forcing us to do one or moréhaf following:

. Cease selling, incorporating or using productseovises that incorporate the challenged intelldgiuaperty;

. Obtain from the holder of the infringed intelledtpaoperty right a license to sell or use the ral@vechnology, which
license may not be available on reasonable terms; o

. Redesign those products or services that incorpaiath technology.

A successful claim of infringement against us, andfailure to license the same or similar techgglaould adversely affect our business,
asset value or stock value. Infringement claim#hwr without merit, would be expensive to litigatesettle, and would divert management
resources.

BECAUSE OUR OFFICERS AND DIRECTORS ARE INDEMNIFIED AGAINST CERTAIN LOSSES, WE MAY BE EXPOSED TO
COSTS ASSOCIATED WITH LITIGATION.

If our directors or officers become exposed toilitids invoking the indemnification provisions, veeuld be exposed to additional non-
reimbursable costs, including legal fees. Our kgiof incorporation and bylaws provide that ouediors and officers will not be liable to us
or to any shareholder and will be indemnified arettitharmless for any consequences of any act assaoni by the directors and officers
unless the act or omission constitutes gross remtig or willful misconduct. Extended or protradi@dation could have a material adverse
effect on our cash flow.

WE WILL DEPEND ON OUTSIDE MANUFACTURING SOURCES AND SUPPLIERS.

We may contract with third party manufacturersitoduce our products and we will depend on thirdypsmppliers to obtain the raw mater
necessary for the production of our products. Weatdknow what type of contracts we will have wstirch third party manufacturers and
suppliers. In the event we outsource the manufaatfiour products, we will have limited control otke actual production process.
Moreover, difficulties encountered by any one of third party manufacturers, which result in proddefects, delayed or reduced product
shipments, cost overruns or our inability to fittlers on a timely basis, could have an adversedhgraour business. Even a short-term
disruption in our relationship with third party mdacturers or suppliers could have a material astveffect on our operations. We do not
intend to maintain an inventory of sufficient stoeprotect ourselves for any significant periodiofe against supply interruptions, particule
if we are required to obtain alternative sourcesugply.

OUR STOCK PRICE MAY BE VOLATILE.

The market price of our common stock will likelydtuate significantly in response to the followfagtors, some of which are beyond our
control:

. Variations in our quarterly operating results;
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. Changes in financial estimates of our revenuesopedating results by securities analysts;

. Changes in market valuations of telecommunicatemspment companies;

. Announcements by us of significant contracts, asitjans, strategic partnerships, joint venturesapital commitments;
. Additions or departures of key personnel;

. Future sales of our common stock;

. Stock market price and volume fluctuations attr@le to inconsistent trading volume levels of dock;

. Commencement of or involvement in litigation.

In addition, the equity markets have experiencddtiity that has particularly affected the markeices of equity securities issued by
technology companies and that often has been uedeta disproportionate to the operating resultthhofe companies. These broad market
fluctuations may adversely affect the market pdteur common stock.

WE DO NOT ANTICIPATE PAYING ANY DIVIDENDS ON OUR CO MMON STOCK.

We have not paid any dividends on our Common S$aruse inception and do not anticipate paying anjddnds on our Common Stock in
the foreseeable future. Instead, we intend tonetay future earnings for use in the operationeqahnsion of our business.

as a "reporting issuer," any future quotation fcibmmon stock on the OTC Bulletin Board may b@gedized.

WE ARE SUBJECT TO SEC REGULATIONS RELATING TO LOW -PRICED PENNY-STOCKS.

The Securities and Exchange Commission has adopgethtions concerning low-priced (or “penngtbcks. The regulations generally det
“penny stock” to be any equity security that hasaaket price less than $5.00 per share, subjeggrtain exceptions. Our stock is currently
classified as a penny stock.

The penny stock regulations require that broketesteawho recommend penny stocks to persons dilerinstitutional accredited investors
make a special suitability determination for theghaser, receive the purchaser’s written agreetoethe transaction prior to the sale and
provide the purchaser with risk disclosure docum#émit identify risks associated with investingpg@nny stocks. Furthermore, the broker-
dealer must obtain a signed and dated acknowledgfiteen the purchaser demonstrating that the puethiaas actually received the required
risk disclosure document before effecting a tratisadén penny stock. These requirements have liéstily resulted in reducing the level of
trading activity in securities that become subjedhe penny stock rules.

The additional burdens imposed upon broker-deélgthese penny stock requirements may discouragebdealers from effecting
transactions in our common stock, which could selydimit the market liquidity of our common stoekd our shareholderability to sell ou
common stock in the secondary market.

Item 7. Financial Statements.

The Companys audited financial statements for the years eridecember 31, 2006 and 2005 and the notes therdtafthe
signature page of this Annual Report on Form 10-KSB

Item 8. Changes in and Disagreements with Accounté&on Accounting and Financial Disclosure.

None
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Item 8A. Controls and Procedures

The Company’s management is responsible for estabfi and maintaining a system of disclosure cémtaind procedures (as
defined in Rule 13a-15(e) and 15d-15(e) under thehBnge Act) that is designed to ensure that inédion required to be disclosed by the
Company in the reports that the Company files bngts under the Exchange Act is recorded, processedmarized and reported, within |
time periods specified in the Commission’s rulegd Boxms. Disclosure controls and procedures ingludéhout limitation, controls and
procedures designed to ensure that informationimedjto be disclosed by an issuer in the reposasitHiles or submits under the Exchange
Act is accumulated and communicated to the issueasagement, including its principal executiveadfior officers and principal financial
officer or officers, or persons performing simifanctions, as appropriate to allow timely decisiomgarding required disclosure.

In accordance with Exchange Act Rules 13a-15 and1B; an evaluation was completed under the sugierviand with the
participation of the Company’s management, inclgdire Company'’s principal executive officer anchpipal financial officer, of the
effectiveness of the design and operation of thea@my’s disclosure controls and procedures aseoétiu of the period covered by this
Annual Report. Based on that evaluation, the ComygdPrincipal Executive Officer and Principal Firegal Officer concluded that the
Company’s disclosure controls and procedures deetafe, to provide reasonable assurance thatnmdtion required to be disclosed in the
Company’s reports filed or submitted under the Exgje Act is recorded, processed, summarized, gdteel within the time periods
specified in the Commission’s rules and forms. €hteave been no changes to the Company’s internaiode over financial reporting that
occurred during our last fiscal quarter of the yeaded December 31, 2006, that materially affecdediere reasonably likely to materially
affect, our internal controls over financial repogt

Item 8B. Other Information.
None
PART llI

Item 9. Directors, Executive Officers, Promoters, ©ntrol Persons and Corporate Governance; Complianceith Section 16(a) of the
Exchange Act.

The following table sets forth the names and adesuo current directors, executive officers and lensultants as well as !
principal offices and positions held by each perdtie are managed by our Board of Directors. Culyettte Board has one member. |
executive officers serve at the discretion of tloaul of Directors. There are no family relationshiigetween any of the directors and exec!
officers. In addition, there was no arrangementimderstanding between any executive officer andadher person pursuant to which .
person was selected an executive officer.

Name Age Position

Roman Price 52 President, CEO, Chairman and sole Director
Ernest J. Sabato 69 Secretary, VP, Chief Operating Officer

Paul Freed, C.P.A. 58 Chief Financial Officer

Mark Levin, PhD 68 VP, General Manager, Russian Operations
Irina Shoful 63 TAIS; technical services

Vladimir Lovsky 54 TAIS; sales marketing and customer relations
Gennady Gotgelf 50 TAIS; administrative manager
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The following biographies describe the businessggpce of our directors, executive officers, mamagnd key consultants.

Roman Priceis the founder of Ultitek, Ltd., Chairman and Pdesit since 2004. He has a degree in Technologgtitbed Mathematics a
Mechanics at the University of Odessa, and Compbtéence at the City University of New York. Mr.i¢& worked as a programmer i
project leader at Diversified Computer Technolodiesn 1976 through 1978 until McDonnell Douglas gbtithe company. From 1979
1980 Mr. Price was an independent computer comgulta 1980, he started the minicomputer division & large New York consultii
company APMI@ and built that division into a mulifiion-dollar business with a staff of more than 30 peojplel 982 Mr. Price started |
own software company, which was sold in 1994. FA®88 through 1998 he was a fifty percent owner waeel agency in New Jersey. U
December 2004, Mr. Price was in charge of markedimgd) operations for International Business Solstidnc.

Paul Freedis the Chief Financial Officer since 2005. Mr. Fide a Certified Public Accountant and since 1989 operated his own Cl
firm. Mr. Freed is a graduate of Pace College wifBA in accounting and business administration atield member of the NYSE. Mr. Fre
was a major stockholder, member of the Board oé®ars and the Chief Financial Officer of DirecoBerage, Inc., a member firm of NY¢
From 1968 thru 1982 Mr. Freed was a partner at\H&wodkin & Co., CPA. From 1982 to 1997 he was Cwooller of Harvey Youn
Yurman and JRP Securities from 1989 to 1997. Fr@801o 1994 he was the Treasurer of Goin & Co.,, lasc AMEX specialist firm. M
Freed specializes in security taxation and taxrplamn

Ernest J. Sabatois the Chief Operating Officer since 2005. Mr. Sabia a graduate of the Temple University. He wdander, Directc
and Executive Vice President of The Ultimate Cogpion, East Hanover, NJ, a manufacturer and digwitof hardware and software. He
instrumental in the comparg/rapid growth, which led to a successful IPO i81L.9The company traded on the NYSE in the mid &@¥shac
responsibility for sales, marketing and supportldwide. Prior to Mr. Sabate’leaving the company, it had gross revenues iessxof $22
million and employed over 600 people worldwide. I8abato has extensive experience in internatiomaketing and has been a membe
the Board of Directors of several companies. Mbaba was retired from 1996 to 2005.

Mark Levin, is the President of TAIS since 1989 and was orteefour original developers of the software. H# g the General Manac
of the Moscow office and assist in developmenhefproduct. He has a PhD. in mathematics and exteagperience in technical sciences.

Irina Shoful, is one of the four original developers of the safitevsince 1989 and currently works at TAIS as hrtieal services person. £
will continue working at the Moscow office in theipacity.

Vladimir Lovsky, is one of the four original developers since 1988 has a Ph.D. in computer science. He currentiksvat TAIS in sale
marketing and customer relations and will contimuthat role for the Company.

Gennady Gotgelf,is one of the four original developers of the saftevsince 1989 and currently works at TAIS as athtnative manager. +
will continue as administrative officer of the Mase office and assist in development. He formerlysvii@ad programmer at the Mos«
office.

Compliance with Section 16(a) of the Securities Exchange Act of 1934
Section 16(a) of the Exchange Act requires thmm@any's directors and officers, and persons who bendficdan more tha
10% of a registered class of the Comparsquity securities, to file reports of benefi@alnership and changes in beneficial ownership €

Companys securities with the SEC of forms 3, 4 and 5. ¢@ff$, directors and greater than 10% stockholderseguired by SEC regulati
to furnish the Company with copies of all Sectid@{&) forms they file.
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Based solely on the Compasyeview of the copies of the forms received bguiting the period from June 27, 2006 (inceptiot
December 31, 2006 and written representationsrtbaither reports were required, the Company bedi¢hiat no person who, at any ti
during such fiscal year, was a director, officebeneficial owner of more than 10% of the Compamgmmon stock failed to comply with
Section 16(a) filing requirements during such fisezar.

Code of Ethics

We have not adopted a Code of Business ConducE#mrick that applies to our principal executive adfi, principal financial office
principal accounting officer or controller, or pens performing similar functions in that our offiseand directors serves in all the ak
capacities.

Audit, Nominating and Compensation Committees

Our Board of Directors does not have standing aandininating or compensation committees, and oar@of Directors performs
the functions that would otherwise be delegateslth committees. Currently, our Board of Directmefieves that the cost of establishing
such committees, including the costs necessamyctwit and retain qualified independent directorsdrve on our Board of Directors and s
committees and the legal costs to properly formdorliment the authority, policies and proceduresioh committees are not justified under
our current circumstances. However, we anticipaé eur Board of Directors will seek qualified ipgedent directors to serve on the Board
and ultimately form standing audit, nominating aoethpensation committees.

Item 10. Executive Compensation.

The following table sets forth information regamglithe compensation paid to our “named executiviea®” as defined in Rule 402
(a)(2) under Regulation S-B. Compensation accrugthg one year and paid in another is recorded utiageyear of accrual.

2006 Summary Compensation Table

Change in
Pension
Value and
Nonqualified
Non-Equity Deferred
Stock Option Incentive Plan  Compensatior All Other
Awards Awards Compensatior Earnings Compensatior  Total
Name and Principal Position Year Salary ($) Bonus ($ (%) (%) ($) (%) ($) ($)
Roman Price 2006 $ 25,00( 0 0 0 0 0 0 $25,00(
President, Chairman and CEO 2005 $ 25,00( 0 0 0 0 0 0 $25,00(

In accordance with the terms of our March 2005 meagreement with TAIS, we agreed to pay eacheofdhr former officers of
TAIS a salary of $100,000 per year each in stocKife years commencing March 11, 2005. The Commatyues the amounts payable to
the former officers quarterly. No shares have hssmed to these four individuals.

At December 31, 2005, the Company recorded $800in consulting fees and has recorded 400,0a8festof common

stock as issued and outstanding. For the year ebdedmber 31, 2006, the Company recorded $400/9@@nsulting fees and has
included in shares outstanding an additional 4 08&shares of common stock. To date, the sharesrahbeen issued.
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Options/SAR Grants in Last Fiscal Year

OPTION/SAR GRANTS IN LAST FISCAL YEAR
[Individual Grants]

Percent of total

options/SARs
granted to
Number of securities underlying ~ employees in fiscal ~ Exercise or base Expiration date
Name options/SARs granted (#) year price ($/Sh)
Mark Levin, PhD 250,000(1) 25% $0.10/share 1/1/2011
Irina Shoful 250,000(2) 25% $0.10/share 1/1/2011
Vladimir Lovsky 250,000(3) 25% $0.10/share 1/1/2011
Gennady Gotgelf 250,000(4) 25% $0.10/share 1/1/2011

(1) Stock option agreement, dated January 2, 20&t6een the Company and Mr. Levin for a purchase mf $0.10 per share.
(2) Stock option agreement, dated January 2, 20&8een the Company and Ms. Shoful for a purchése pf $0.10 per share.
(3) Stock option agreement, dated January 2, 20&8een the Company and Mr. Lovsky for a purchaiee pf $0.10 per share.
(4) Stock option agreement, dated January 2, 20&t6een the Company and Mr. Gotgelf or a purchase pf $0.10 per share.
Indemnity

The Articles of Incorporation provide for indemgdition to the full extent permitted by the lawglu# State of Nevada for each
person who becomes a party to any civil or crimawlon or proceeding by reason of the fact thabhéis testator, or intestate, is or was a
director or officer of the corporation or served ather corporation of any type or kind, domestiéaveign in any capacity at the request of
the corporation.

Insofar as indemnification for liabilities arisimmder the Securities Act of 1933 (the “Act 19933,amended, may be permitted to
directors or officers pursuant to the foregoingusimns, we are informed that, in the opinion af Becurities and Exchange Commission,

such indemnification is against public policy, apmssed in the Act 1933 and is, therefore, uneetdrle.

Director Compensation

We do not currently pay any cash fees to our dirsctut we pay director&xpenses in attending board meetings. During tlag
ended December 31, 2006 no director expenses wienbursed.

Employment Agreements

The Company is not a party to any employment agee¢sn
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Item 11. Security Ownership of Certain Beneficial @vners and Management and Related Stockholder Matter

The following table sets forth information as of Wik4, 2007 with respect to the beneficial ownergdiithe issuer's common stock
by (i) each person known by the issuer to be tmefigial owner of more than 5% of the outstandinghmon stock which is the only class of
stock of the issuer, (ii) each director of the Camgs board of directors, (iii) each “named exewaibfficer” as defined in Item 402(a)(2) of
Regulation S-B promulgated under the Securitiesafuct (iv) the directors and executive officershef issuer, as a group, without naming
them.

Name and Address Shares Held Percentage (1)

Roman Price
200 Old Palisades Road
Fort Lee, NJ 07024 105,100,000() 73.22%

Ernest J. Sabato
560 Sylvan Avenue
Englewood Cliffs, NJ 07632 11,100,000() 13.45%

Paul Freed
560 Sylvan Avenue
Englewood Cliffs, NJ 07632 500,000() S

Mark Levin
112 Leningradskoe Shosse
Moscow, Russia 125445 4,000,000() 5.3€%

Vladimir Lovsky
15 Smolensky Blvd.
Moscow, Russia 119121 4,000,000() 5.3€%

Gennady Gotgelf
4 |sakovsky Street
Moscow, Russia 123181 4,000,000() 5.3€%

Irina Shoful

15-22 Volokolomskoe Shosse

Moscow, Russia 125080 4,000,000() 5.3€%
Atlantic Holdings of NJ, LLC

24 Tennyson Drive

Short Hills, NJ 07078 21,000,000() 23.48%
Semyon Zlochevsky

800 Palisade Avenue %
Fort Lee, NJ 07024 27,000,000(2) 26.62(10)
All Directors and Executive Officers as a Grouptbwut naming them) (7 persons) 132,700,000 (2) 81.5%

* | ess than 1%
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1)

()

(3)

(4)

(5)

(6)

(7)

(8)

(9)

(10)

Based on 74,431,933 shares of issued and outstpodmmon stock, par value $0.0001 per share, delltPursuant to Rule 13d-3
promulgated under the Exchange Act, any securiti@®utstanding which are subject to warrants,tsigin conversion privileges
exercisable within 60 days are deemed to be oulstgrior purposes of computing the percentage tstanding securities of the class
owned by such person but are not deemed to beaadisg for the purposes of computing the percenvhgay other person.

Consists of (i) 11,000,000 shares held by tom&n Price Revocable Fund, (ii) 25,000,000 shaetsthy the Roman Price Revocable
Trust, (iii) 66,600,000 shares issuable upon trer@se of a warrant issued on February 14, 20@Bedoman Price Revocable Funt
a purchase price of $0.02 per share and (iv) 208@0shares issuable upon the exercise of a wassuwed on February 14, 2006 to
Polina Price at a purchase price of $0.02 per share

Consists of (1) 3,000,000 shares of commorkstod (ii) 8,100,000 shares issuable upon the eseof a warrant issued on February
14, 2006 to the Mr. Sabato at a purchase pric® @f2Zper share.

Consists of 500,000 shares issuable upon thecise of a warrant issued on February 14, 20@6adr. Freed at a purchase price of
$0.02 per share.

Consists of (i) 3,750,000 shares held by Mrihend (ii) 250,000 shares issuable upon the éseaf a stock option agreement, dated
January 2, 2006, between the Company and Mr. Lfevia purchase price of $0.10 per share.

Consists of (i) 3,750,000 shares held by Mivdky and (ii) 250,000 shares issuable upon theceseepf a stock option agreement,
dated January 2, 2006, between the Company antdvsky for a purchase price of $0.10 per share.

Consists of (i) 3,750,000 shares held by Mr. Gdtgal (ii) 250,000 shares issuable upon the exemisa stock option agreeme
dated January 2, 2006, between the Company an@GMgelf for a purchase price of $0.10 per share.

Consists of (i) 3,750,000 shares held by Ms. Sharfd (ii) 250,000 shares issuable upon the exeofiaestock option agreement, da
January 2, 2006, between the Company and Ms. Sfwfalpurchase price of $0.10 per share.

Consists of (i) 6,000,000 shares held by Attalbldings of NJ, LLC and (ii) 15,000,000 sharssuable upon the exercise of a warrant
issued on February 14, 2006 to Atlantic Holding®Ndf LLC at a purchase price of $0.02 per shared Biehl is the sole owner and
registered agent of Atlantic Holdings of NJ, LLCr.NBiehl's address is 24 Tennyson Drive, Shortg{iNlJ 07078.

Consists of (i) up to 3,500,000 shares issuapbn the conversion of that certain 7% Convertibdébenture, dated February 14, 2006,
for the principal amount of $70,000 convertiblevishares of common stock of Ultitek at a convergioce of $0.02 per share (the
“$70,000 Convertible Debenture”), (ii) up to 3,5000 shares issuable upon the exercise of a wassugd in connection with the
$70,000 Convertible Debenture at purchase pri&ddi2 per share, (iii) up to 10,000,000 sharesatsieuupon the conversion of that
certain 7% Convertible Debenture, dated May 3, 2@8@6the principal amount of $500,000 convertiloiw shares of common stock of
Ultitek at a conversion price of $0.05 per shahe (500,000 Convertible Debenture”), (iv) up tq@@,000 shares issuable upon the
exercise of a warrant issued in connection with#@0,000 Convertible Debenture at purchase pfi§®®5 per share. Each of the
debentures and warrants referenced in (i) to ithis footnote (8) contain provisions prohibitithg holder from converting or
exercising, as the case may be, such securitie®irfor any amount which would, after giving efféa such conversion or exercise, as
the case may be, result in the holder benefic@aliping (as determined in accordance with Rule 33demulgated under the Securit
Act of 1934, as amended) in excess of 9.99% ofsthiged and outstanding voting securities of the Gamy.
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(11) Consists of the securities listed in footndtdsto (8) above.
Item 12. Certain Relationships and Related Transa@ns, and Director Independence

No transactions have occurred since the beginritiggogCompany’s last fiscal year or are proposeti véspect to which a director,
executive officer, security holder owning of recardbeneficially more than 5 % of any class of @@mpany’s securities or any member of

the immediate families of the foregoing persons tradill have a direct or indirect material intetes

Item 13. Exhibits and Reports on Form 8-K

€)) The following exhibits required by Item 60flRegulation S-B are filed with this Registratiora®&ment.

Exhibit

Number Description

2.1* Certificate of Incorporation and Amendments

2.1.1* Amendment, dated February 15, 2006, of Certificdtincorporation of Ultitek.

2.2% By-Laws

3.1* Form of Warrant, dated January 2, 2006, to purckhaees of common stock of Ultitek, Ltd. for $0déx share.

3.2* Form of Stock Option Agreement, dated January Q62 purchase shares of common stock of Ultlték, for $0.10 pe
share

3.3* Form of Warrant, dated February 14, 2006, to pwselshares of common stock of Ultitek, Ltd. for $0p@r share

3.4* 7% Convertible Debenture, dated February 14, 2faibGhe principal amount of $70,000 issued to Sem¥tmchevsky

3.5* Registration Rights Agreement, dated February 0862between Ultitek, Ltd. and Semyon Zlochevsky

3.6* 7% Convertible Debenture, dated May 3, 2006, ferghncipal amount of $500,000 issued to Semyomt#osky

3.7* Registration Rights Agreement, dated May 3, 20@8yben Ultitek, Ltd. and Semyon Zlochevsky

3.8* Warrant Agreement, dated February 14, 2006, betwititek, Ltd. and Semyon Zlochevsky

3.9* Warrant Agreement, dated May 3, 2006, betweendlltittd. and Semyon Zlochevsky

7.1* Material Foreign Patents

7.2* Patents Translation Certification

8.1* Share Exchange Agreement - Ultitek and TAIS

23.1 Consent of Meyler & Company, LLC, independent regisd public accounting firm.

31.1 Certification of the Company’s Principal Executi®#icer pursuant to Section 302 of Sarbanes Oxleydk 2002, with

respect to the registrant’s Annual Report on FoBrKEB for the year ended December 31, 2006.

31.2 Certification of the Company’s Principal Finand@fficer pursuant to Section 302 of Sarbanes Oxlelyo% 2002, with
respect to the registrant’s Annual Report on FoBrKEB for the year ended December 31, 2006.

32.1 Certification of the Company’s Principal Executi®@icer pursuant to 18 U.S.C. Section 1350, as @tbpursuant to
Section 906 of the Sarbanes Oxley Act of 2002.



32.2 Certification of the Company’s Principal Finand@ifficer pursuant to 18 U.S.C. Section 1350, as &atbpursuant to
Section 906 of the Sarbanes Oxley Act of 2002.
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* Previously filed as an exhibit to the RegistrarRegistration Statement on Form 10-SB, as amefidiedNo.: 000-51819), filed with
the Securities and Exchange Commission and incatpoiby reference herein.

(b) Reports on Form 8-K. None
Item 14. Principal Accountant Fees and Services

Meyler & Company, LLC (“Meyler”) is the Company’sdependent registered public accounting firm. Tben@any does not have a
separately standing audit committee. The CompaBgard of Directors, which consists of one memb@&mRn Price, the Company’s Chief
Executive Officer and President, performs the dugied responsibilities of the audit committee,udahg the appointment and oversight of
Company’s independent registered public accouriiing
Audit Fees

The aggregate fees bhilled by Meyler for profesdiaeavices rendered for the audit of our annuaritial statements and review
financial statements included in our FormK8B or services that are normally provided in caniios with statutory and regulatory filin
were $33,500 and $30,000 for fiscal year ended Dbee 31, 2006 and 2005, respectively.
Audit-Related Fees

Meyler fees billed for assurance and related sesvielated to the audit or review of the Compariiyiancial statements were $2,:
and $0 for the fiscal years ended December 31, 26062005, respectively.

Tax Fees

Meyler fees billed for professional services fox ompliance, tax advice, and tax planning weref&0Othe fiscal years end
December 31, 2006 and 2005.

All Other Fees

Meyler fees billed for other products and serviaese $0 for the fiscal years ended December 316 20@ 2005.
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SIGNATURES

Pursuant to the requirements of Section 13 or 1&f(the Securities Exchange Act of 1934, the reaiigthas duly caused this report to be
signed on its behalf by the undersigned, theredatyp authorized.

ULTITEK, LTD.

Date: May 14, 2007 By: /s ROMAN PRICE

Roman Price
President, Chief Executive Officer and Sole Directo

In accordance with the Exchange Act, this repostiieen signed below by the following persons oralieth the registrant and in the
capacities and on the dates indicated.

Date: May 14, 2007 /sl ROMAN PRICE

Roman Price
President, Chief Executive Officer and Sole Directo
(Principal Executive Officer)

Date: May 14, 2007 /s/ PAUL FREED

Paul Freed
Chief Financial Officer
(Principal Financial Officer)
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MEYLER & COMPANY, LLC
CERTIFIED PUBLIC ACCOUNTANTS
ONE ARIN PARK
1715 HIGHWAY 35
MIDDLETOWN, NJ 07748

Report of Independent Registered Public Accounfinm

To the Board of Directors and
Stockholders of Ultitek, Ltd.
Englewood Cliffs, NJ

We have audited the accompanying consolidated balaheets of Ultitek, Ltd. and subsidiary as of éeber 31, 2006 and 2005, and
related consolidated statements of operationskistdder’s equity (deficit) and cash flows for each of th tyears in the period then enc
These consolidated financial statements are thmons#bility of the Companyg management. Our responsibility is to expresspanian or
these consolidated financial statements based oaualits.

We conducted our audits in accordance with thedstats of the Public Company Accounting OversightuBo(United States). Thc
standards require that we plan and perform thet anidibtain reasonable assurance about whethdintecial statements are free of mate
misstatement. The Company is not required to hasewere we engaged to perform, an audit of itsrirdl control over financial reportir
Our audits included consideration of internal cohtver financial reporting as a basis for desigréudit procedures that are appropria
the circumstance, but not for the purpose of exgingsan opinion on the effectiveness of the Compmiyternal control over financ
reporting. Accordingly, we express no such opinién. audit includes examining, on a test basis, @vig supporting the amounts
disclosures in the financial statements, assegbiegaccounting principles used and significantnestits made by management, as we
evaluating the overall financial statement preg@raWe believe that our audits provide a reastmbhsis for our opinion.

In our opinion, the consolidated financial statetegeferred to above present fairly, in all mater@spects, the financial position of Ultit
Ltd. as of December 31, 2006 and 2005, and thdtsesiits operations and its cash flows for eatthe two years then ended in conforr
with accounting principles generally accepted m thited States of America.

The accompanying consolidated financial statembate been prepared assuming that the Company evitintie as a going concern.
discussed in Note A to the consolidated financiatesnents, the Company has incurred a net loss7@f1$,167 in 2006 and hac
stockholders’ deficit 0$325,731 at December 31, 2006, and there are mxisticertain conditions the Company faces relatvies ability tc
obtain capital and operate successfully. Theseittiond raise substantial doubt about its abilitctmtinue as a going concern. Managengent’
plans regarding those matters are also describBlidte A. The financial statements do not includg adjustments that might result from
outcome of these uncertainties.

/sl Meyler & Company, LLC

Middletown, NJ
April 9, 2007 (except for Note J as to which théeda May 14, 2007)
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ULTITEK, LTD. AND SUBSIDIARY
CONSOLIDATED BALANCE SHEETS

December 31, December 31,

2006 2005
ASSETS
CURRENT ASSETS
Cash $ 6,90 $ 60,324
Accounts receivable, net of allowance for doubtful
accounts of $44,280 at December 31, 2006 380,69¢ 237,57¢
Work in progress 502,15: 146,79.
Prepaid expenses 43,574 406,90¢
Total Current Assets 933,32 851,60:
PROPERTY, PLANT AND EQUIPMENT, net of
accumulated depreciation of $62,831 and
$37,604, respectively 141,61: 45,04
OTHER ASSETS 7,00(
Total Assets $ 1,081,93 $ 896,64¢
LIABILITIES AND STOCKHOLDERS' EQUITY (DEFICIT)
CURRENT LIABILITIES
Note payable to individual $ 30,00 $ 50,00(
Accounts payable 353,88 433,37!
Deferred revenue 564,27
Accrued salaries and related taxes 39,33¢ 19,13
Accrued income taxes 30,30¢
Accrued expenses-other 83,45¢ 2,84¢
Total Current Liabilities 1,070,94 535,65¢
7% CONVERTIBLE DEBENTURE 336,71
STOCKHOLDERS' EQUITY (DEFICIT)
Preferred stock, par value $0.001, authorized
100,000,000 shares, none issued and outstanding
Common stock, par value $0.0001, authorized
1,000,000,000 shares, issued and outstanding
74,277,083 and 56,190,333, respectively 7,42¢ 5,61¢
Additional paid- in capital 8,109,83! 1,363,93
Accumulated Deficit (8,437,80i) (1,026,639
Accumulated other comprehensive income (loss) (5,192 18,52¢
Stock subscription receivable (450)
Total Stockholders' Equity (Deficit) (325,73) 360,98
$ 1,081,933 $ 896,64t

See accompanying notes to financial statements.
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ULTITEK, LTD. AND SUBSIDIARY

CONSOLIDATED STATEMENTS OF OPERATIONS

For the Years Ended
December 31,

2006 2005
Revenues $ 1,871,98: $ 1,171,79
Costs and expenses:
Cost of revenues 1,573,10! 1,156,64
Selling, general and administrative expenses 6,901,03! 979,59:
Research and development expenses 141 46. 36,50(
Interest Expense 630,79: -
Depreciation 25,227 15,06¢
Total Costs and Expenses 9,271,61 2,187,79
NET LOSS BEFORE TAXES (7,399,62) (1,016,00i)
PROVISION FOR INCOME TAXES 11,53¢ 13,01:
NET LOSS $ (7,411,16) $ (1,029,01)
NET LOSS PER COMMON
SHARE (Basic and Diluted) $ (0.11)) $ (0.09)
WEIGHTED AVERAGE SHARES
OUTSTANDING 70,016,65 40,102,36

See accompanying notes to financial statements.
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ULTITEK, LTD. AND SUBSIDIARY

CONSOLIDATED STATEMENTS OF CASH FLOWS

For the Years Ended
December 31,
2006 2005

CASH FLOWS FROM OPERATING ACTIVITIES
Net loss $ (7,411,16) $ (1,029,01)
Adjustments to reconcile net loss to net
Cash used in operating activities

Depreciation 25,227 15,06¢
Stock based compensation 5,922,65! 852,05(
Interest expense 573,78;
Amortization of discount 18,00:
Amortization of prepaid legal fees 312,00(
Changes in assets and liabilities:
(Increase) decrease in accounts receivable (143,129 (172,468
(Increase) decrease in work in progress (355,36() (146,799
(Increase) decrease in prepaid expenses 51,33¢ (29,377
(Increase) decrease in other assets (7,000
Increase (decrease) in accounts payable (79,499 324,94¢
Increase (decrease) in deferred revenue 564,27
Increase (decrease) in accrued salaries
and related taxes 20,20: 16,827
Increase (decrease) in accrued income taxes (30,305 30,30¢
Increase (decrease) in accrued expenses-other 80,61. 2,84¢€
Net cash used in operating activities (458,369 (135,609

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of office equipment (121,79)) (25,107

Net cash used in investing activities (121,79)) (25,107

CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds of 7% convertible debenture 570,00(
Proceeds from note payable to individual 30,00( 50,00(

Payment of note payable to individual (50,000
Sale of common stock 165,85(
Legal costs in connection with private placement (20,000

Stock subscription receivable 45C
Net cash provided by financing activities 550,45( 205,85(
EFFECT OF EXCHANGE RATE ON CASH (23,719 (30,33))
INCREASE (DECREASE) IN CASH (53,429 14,80:
CASH AT BEGINNING OF YEAR 60,32« 45,52¢
CASH AT END OF YEAR $ 6,90C $ 60,32¢

See accompanying notes to financial statements.
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ULTITEK, LTD. AND SUBSIDIARY

CONSOLIDATED STATEMENTS OF CASH FLOWS

For the Years Ended
December 31,

2006 2005

SUPPLEMENTAL CASH FLOW DISCLOSURES
Cash paid during year for interest $ 3,00(

Non-cash transactions:
Issuance of 25,000,000 shares of common
stock as stock based compensation $ 425,00(
Issuance of 500,000 shares of common
for legal services 360,00t
Issuance of 4,086,750 shares of common stock
as stock based compensation 400,00(
Issuance of 2,000,000 shares of common stock
for legal services 500,00t
Issuance of 12,000,000 shares of common stock
as stock based compensation 3,000,001
Fair value of warrants associated with 7%
convertible debentures 251,28:
Fair value of options and warrants issued 2,022,65:
Beneficial conversion features related to
convertible debentures 573,78:

See accompanying notes to financial statements.
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ULTITEK, LTD. AND SUBSIDIARY

CONSOLIDATED STATEMENT OF STOCKHOLDERS’ EQUITY (DHEIT)

Balance, December 31, 2004

Sale of common stock under
private placement at $0.005
per share
Sale of common stock under
private placement at $0.15
per share
Sale of common stock under
private placement at $0.375
per share
Issuance of shares to officers and
Directors at $0.017 - founders
Issuance of shares at $0.017 to founders
Issuance of shares for legal services
at $0.72 per share
Legal fees incurred in connection
with private placements
Issuance of common stock under
consulting agreement to former
officer of TAIS
Net loss for the year end:
December 31, 2005
Change in comprehensive income
(loss) for the year ended December 31, 2005

Balance, December 31, 2005

December 31, 2006 and 2005

Additional Retained Comprehensiv  Stock
Common Stock Paidin  Earnings Income  Subscriptiol

Shares Amouni Capital (Deficit) (Loss) Receivable Total
15,000,000 1,50¢ 2,37: 17,84 21,71«
7,000,001 70C  34,30( 35,00(
737,00( 74 110,47t 110,55(
53,33t 5 19,99: 20,00(
25,000,000 2,50C 422,50( 425,00(
7,500,00t 75C 126,75 (450 127,05(
500,00( 50 359,95( 360,00(
(10,000 (20,000
400,00( 40 299,96( 300,00(
(1,029,01) (1,029,01)
68t 68t
56,190,33. 5,61¢ 1,363,93 (1,026,63)) 18,52¢ (450 360,98

See accompanying notes to financial statements.
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ULTITEK, LTD. AND SUBSIDIARY

CONSOLIDATED STATEMENT OF STOCKHOLDERS’ EQUITY (DHEIT) (Continued)

December 31, 2006 and 2005

Additional Retained Comprehensiv  Stock
Common Stock Paidin  Earnings Income  Subscriptiol
Shares Amouni Capital (Deficit) (Loss) Receivable Total

Balance, December 31, 2005 56,190,33 5,61¢ 1,363,93. (1,026,63) 18,52¢ (45C) 360,98
Issuance of common stock to Officers at $0.25 p

share 12,000,000 1,20C 2,998,80! 3,000,001
Issuance of common stock for legal services at3

per share 2,000,00! 20C  499,80( 500,00(
Issuance of options and warrants 2,022,65: 2,022,65:
Fair value of warrants issued with convertible

debenture 251,28 251,28:
Beneficial conversion feature associated with

convertible debentures 573,78 573,78
Issuance of common stock under consulting

agreement to former officer of TAIS 4,086,75! 40€  399,59: 400,00(
Subscription receivable receipt 45C 45C
Net loss for year ended December 31, 2 (7,411,16) (7,411,16)
Change in comprehensive income (loss)for the y

ended December 31, 2006 (23,719 (23,719
Balance, December 31, 2006 74,277,08 $ 7,42¢ $8,109,83! $(8,437,80)% (5,197) -$ (325,73)

See accompanying notes to financial statements.
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ULTITEK, LTD. AND SUBSIDIARY

NOTES TO FINANCIAL STATEMENTS
December 31, 2006

NOTE A- NATURE OF BUSINESS

Ultitek, Ltd. (the “Company”jncorporated on March 11, 2006, is a Nevada cotjmaravorking through its wholly owned Russian suliesiy
which owns and operates a computerized reservagietem (“CRS”), a global distribution system (“GD%ihd operation systems for
airlines, to be marketed worldwide.

Reverse Merger

On March 11, 2005, the Company entered into a shachange agreement with Transport Automation médion Systems (TAIS)
exchange 15,000,000 shares of the Commangimmon stock for all of the issued and outstandimares of TAIS. In connection with
merger, TAIS became a wholly owned subsidiary ef @ompany. Prior to the merger, the Company wasnaoperating “shell’torporation
For financial statement purposes, the merger has beflected in the financial statements as thatgitcurred on January 1, 2004. °
historical statements prior to the date of mergerthose of TAIS. Since the merger is a recapatihn and not a business combination, pro-
forma information is not presented.

NOTE B- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Use of Estimates
The preparation of financial statements in conftymaiith generally accepted accounting principleghie United States of America requ
management to make estimates and assumptionsfibett the amounts reported in the financial statet®@nd related notes. Actual res

could differ from those estimates.

Cash and Cash Equivalents

The Company considers all highiguid investments with an original maturity of && months or less to be cash equivalents. Therac
cash equivalents at December 31, 2006 and Dece3ib@005.

Property, Plant and Equipment and Related Depieniat

Property, plant and equipment consists of officeiggent and leasehold improvements. Property, @adtequipment is stated at cost, al
depreciated using the straight line method oveesignated useful lives of the respective assets years). Routine maintenance, repairs
replacement costs are expensed as incurred andverpents that extend the useful life of the assetsapitalized. When office equipmer
sold or otherwise disposed of, the cost and relatedmulated depreciation are eliminated from twants and any resulting gain or los
recognized in operations.

Fair Values of Financial Instruments

The Company uses financial instruments in the nbrcoarse of business. The carrying values of actoueceivable, accounts paya
accrued expenses and other current liabilitiesaprate their fair value due to the short-term miéies of these assets and liabilities.

Income Taxes

The Company accounts for income taxes in accordestbeStatement of Financial Accounting Standaras B9, ‘Accounting for Incom
Taxes” (“SFAS 109")SFAS 109 requires the determination of deferredatssets and liabilities based on the differencésdmn the financii
statement and income tax bases of assets andtiéhilising estimated tax rates in effect forykar in which the differences are expecte
reverse. The measurement of a deferred tax asadjusted by a valuation allowance, if necessaryetognize tax benefits only to the ex
that, based on available evidence, it is more yikehn not that they will be realized. In determinithe valuation allowance, the Comp
considers factors such as the reversal of defémgeine tax liabilities, projected taxable
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ULTITEK, LTD. AND SUBSIDIARY

NOTES TO FINANCIAL STATEMENTS
December 31, 2006

NOTE B- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Contued)

Income Taxes (Continued)

income and the character of income tax assets anglanning strategies. A change to these factoutdcimpact the estimated valuat
allowance and income tax expense.

Net Income (Loss) Per Common Sh

The Company computes per share amounts in accadeitit Statement of Financial Accounting Stand4f88AS”) No. 128, ‘Earnings pe
Share”. SFAS No. 128 requires presentation of basic andgtatll EPS. Basic EPS is computed by dividing therme (loss) available
common stockholders by the weighted-average numbeommon shares outstanding for the period. DidUE®S is based on the weighted-
average number of shares of common stock and constock equivalents outstanding during the periodully diluted calculation was n
presented since the results would be anti-dilutive.

Consolidated Financial Statements

The consolidated financial statements include tben@any and its wholly owned subsidiary. All sigo#t intercompany transactions
balances have been eliminated in consolidation.

Work in Progress

Work in progress represents consulting projectialilé in accordance with the terms of a contracspmcified stages of completion
consists of accumulated costs of materials and tinaeges not yet billed.

StockBased Compensation

The Company accounts for stock based compensadiag the fair value method.

The Company accounts for employee stock based awafien and stock issued for services using thevédiie method. In accordance v
Emerging Issues Task Force (“EITF”) 96-18, the meament date of shares issued for services is #be at which the counterparty
performance is complete.

For services in which the Company issues its comstock, the Company utilizes the fair value ofcilsnmon stock at montbrd and accru
the value of shares to be issued in Stockholdeclity, even if the shares have not yet been issfAedordingly, earnings per shi
computations are adjusted.

Software Costs

Software development costs are accounted for inrdeace with SFAS No. 86Atcounting for the Costs of Computers, SoftwaréeoSold
Leased, or Otherwise Marketed” and Statement oitiBog“SOP”) No. 98-1 Accounting for the Costs of Computer Software Depel o
Obtained for Internal Use”, issued by the Ameritastitute of Certified Public Accountants (“AICPA”".

Revenue Recognition

The Company derives revenue from the following sesr (1) software, which includes the sale of safenlicenses, and (2) services, whi
includes consulting and maintenance.

The Company records revenue pursuant to SOP N3, SSeftware Revenue Recognition”, issued by thERA.
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ULTITEK, LTD. AND SUBSIDIARY

NOTES TO FINANCIAL STATEMENTS
December 31, 2006

NOTE B- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONNUED)

Revenue Recognition (Continued)

For software license arrangements that do not recignificant modification or customization, ther@pany recognizes new software lice
revenue when: (1) we enter into a legally bindimguagement with a customer for the license of safey (2) we deliver the products;
customer payment is deemed fixed and determinatdefree of contingencies or significant uncert@stiand (4) collection is probat
Substantially all of our new software license rayemnare recognized in this manner.

Revenues from consulting services are generallygmized as the services are performed.

In certain consulting contracts, modifications tdtware may be accounted for based upon contractusating using the completed cont
method. Contract accounting is applied to any greament: (1) that includes milestones or customecifip acceptance criteria that may ef
collection of software license fees; (2) where m@w include significant modification or customipat of software; or (3) where softwi

license payment is tied to the performance of cliinguservices.

Foreign Currency Translation

The Company considers the Russian ruble to bauitstional currency. Assets and liabilities werenstated into U.S. dollars at the year
exchange rates. Statement of Operations amounts tramslated using the average rate during the. y¥&ains and losses resulting fr
translating foreign currency financial statementsravaccumulated in other comprehensive income )(lessseparate component
stockholder’s equity (deficit).

Convertible Debentures

The Company accounts for its convertible debentwitls detachable warrants in accordance with ActiognPrinciples Board (“APB/
Opinion 14, “Accounting for Convertible Debt andlidéssued with Stock Purchase Warrants (as amehdehich requires the portion of t
proceeds of debt securities issued with detachahleants which is allocable to the warrants to beoanted for as Paiith capital. Thi
allocation is based upon the relative fair valu¢hoe.

Beneficial Conversion Features

The Company follows EITF 00-27, “Application of i8s No. 98-5 to Certain Convertible Instruments”d &ITF 98-5, Accounting fo
Convertible Securities with Beneficial Conversiorakures or Contingently Adjustable Conversion R&tim accounting for benefici
conversion features associated with its convertildbentures. A beneficial conversion feature is mated as the difference between
effective conversion price and the fair value a# stock at the commitment dataultiplied by the number of shares which the sdgus
convertible. The effective conversion price is deieed by first allocating the portion of the preds to the detachable warrants using
relative fair value method.

Research and Development

Research and development expenses are expensediasd.

Allowance for Doubtful Accounts

The allowance for doubtful accounts represents gemants estimate of the amount of probable credit logsegcounts receivable, ba:
upon experience and a review of past due balances.
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ULTITEK, LTD. AND SUBSIDIARY

NOTES TO FINANCIAL STATEMENTS
December 31, 2006

NOTE B- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONNUED)

Going Concern

As shown in the accompanying financial statemeahtsCompany has incurred a net loss of $7,411A&D06 and had a stockholdedgficit
of $325,731 at December 31, 2006. Managersepifins include the raising of capital through ¢lagity markets to fund future operatic
seeking additional acquisitions, and generatingeeénue through its business. Additionally, evetlvé Company does raise sufficient ca
to support its operating expenses and generataiatietpvenues, there can be no assurances thavdraie will be sufficient to enable it
develop business to a level where it will genefaiafits and cash flows from operations. These mattaise substantial doubt about
Companys ability to continue as a going concern. Howetteg, accompanying financial statements have beguaprd on a going conce
basis, which contemplates the realization of asssdssatisfaction of liabilities in the normal cserof business. These financial statemen
not include any adjustments relating to the recpwéithe recorded assets or the classificatiorhefliabilities that might be necessary shi
the Company be unable to continue as a going concer

Recent Accounting Pronouncements

In June 2006, the Financial Accounting Standardar@¢‘FASB”) issued Interpretation 48, “Accountifay Income Tax Uncertainties” FIN
48"). FIN 48 defines the threshold for recognizthg benefits of tax return positions in the finahsitatements as “more-likely-than-nad’be
sustained by the taxing authority. Recently isslitedature also provides guidance on the derecigniimeasurement and classificatior
income tax uncertainties, along with any relateériest and penalties. FIN 48 also includes guidaceerning accounting for income
uncertainties in interim periods and increaseddtel of disclosures associated with any recordedme tax uncertainties. FIN 48 is effec
for fiscal years beginning after December 15, 2006 Company expects to adopt the provisions of #8N\beginning in the first quarter
2007. The Company is currently in the process tdrdaining the impact, if any, of adopting the psions of FIN 48 on its financial positic
results of operations and liquidity.

In September 2006, the FASB issued SFAS No. 153@ir “Falue Measurementsyhich defines fair value, establishes a framewan
measuring fair value under other accounting pronemrents that permit or require fair value measurgsneehanges the methods use
measure fair value and expands disclosures abmutalae measurements. In particular, disclosures@quired to provide information on
extent to which fair value is used to measure assed liabilities; the inputs used to develop mezmsents; and the effect of certain of
measurements on earnings (or changes in net asSES$ No. 157 is effective for fiscal years begngnafter November 15, 2007 and inte
periods within those fiscal years. Early adoptiag,of the beginning of an entigyfiscal year, is also permitted, provided intefinancia
statements have not yet been issued. The Compagrectsxto adopt the provisions of FIN 48 beginninghie first quarter of 2008. T
Company is currently evaluating the potential intpéfcany, that the adoption of SFAS No. 157 wikve on its consolidated financ
statements.

In September 2006, the Securities and Exchange Qssiam issued Staff Accounting Bulletin No. 108dhnsidering the Effects of Prior Ye
Misstatements when Quantifying Misstatements inr€htrYear Financial Statements” (“SAB No. 1083AB No. 108 provides guidance
how prior year misstatements should be considefeghwguantifying misstatements in the current y@aanicial statements. SAB No. 1
requires registrants to quantify misstatementsgubioth a balance sheet and an income statement appeval evaluate whether eit
approach results in quantifying a misstatement twhen all relevant quantitative and qualitativetéas are considered, is material. SAB
108 does not change the guidance in SAB No. 99 téNHlity,” when evaluating the materiality of misstatemenfsB $lo. 108 is effectiv
for fiscal years ending after November 15, 2006otJmitial application, SAB No. 108 permits a otie cumulative effect adjustment
beginning retained earnings. The Company adoptesl S& 108 for the fiscal year ended December 3062@doption of SAB No. 108 d
not have a material impact on the consolidatechfira statements.

In February 2007, the FASB issued SFAS No. THB% Fair Value Option for Financial Assets and Financial Liabilities (“SFAS 159").
SFAS 159 allows entities to measure at fair valsynfinancial instruments and certaither assets and liabilities that are not othet
required to be measured at fair value. SFAS 1¥3féextive for fiscal years beginning after Novemb&y 2007. We have not determined v
impact, if any, that adoption will have on our rkswof operations, cash flows or financial position
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ULTITEK, LTD. AND SUBSIDIARY

NOTES TO FINANCIAL STATEMENTS
December 31, 2006

NOTE C- PROPERTY, PLANT AND EQUIPMENT

Property, Plant and Equipment is comprised of thiewing:

December 31,

2006 2005
Office equipment, primarily computers $ 100,84« $ 82,64¢
Leasehold Improvements 103,59¢
204,44 82,64¢
Less accumulated depreciation (62,83)) (37,609
$ 141,61 $ 45,04¢

NOTE D- 7% CONVERTIBLE DEBENTURES

On February 14, 2006, the Company borrowed $700@er a 7% Convertible Debenture due 60 months fteendate of execution. T
Debenture is convertible at the holdeoption at $0.02 per share. Additionally, the Campissued a five year warrant to the holde
purchase 3,500,000 shares at $0.02 per share. @rantis protected by ardilution provisions. The Company has separatedatagan
from the Convertible Debenture and recorded thegtive fair value of the warrant as a reductionhaf €Convertible Debenture and an incr
in StockholdersEquity in accordance with the provisions of APB The unamortized discount of $29,367 is being ainedtover 7 years
an implied compounded annual interest rate of IB@8The relative fair value of the warrant assedawith the convertible debenture \
calculated utilizing the Black-Scholes option prigimodel.

The relative fair value of warrants granted wasrdeined to be $0.0398. The relative fair value estimated using the Blackeholes optio
pricing model based on the weighted average assomspbf:

Risk-free rate 4.69%
Volatility 89%
Expected life 2.5 years
Dividend yield 0%

The Company also computed a beneficial conversatufe of $151,867. This feature was determinesiufiyracting the effective convers
price of $0.012 from $0.055, which was the fairueabf the Compang’stock at February 14, 2006, multiplied by thed8,800 shares whi
the debenture is convertible. The entire benefictalversion is included in Interest Expense agd#imenture is immediately convertible i
common stock.

On May 3, 2006, the Company issued a 7% $500,00v€¥tble Debenture due 2013. The Debenture bedeseist at the rate of 7% an
payable at the holder’s option in cash and or stdble Debenture is convertible into the Comparstock at $0.05 per share. Additionally,
Company issued a 7 year warrant for 10,000,000eshahich is immediately exercisable. The convergidnileges are protected by anti-
dilution provisions. The Debenture is unsecured.

The Company has separated the warrant from the &tiiole Debenture and recorded the relative faineaf the warrant as a reduction of
Convertible Debenture and an increase in Stockingldequity in accordance with the Provisions of APB The unamortized discount
$221,916 is being amortized over 7 years at anigdgompounded annual interest rate of 8.467%. Theaivel&air value of the warra
associated with the convertible debenture was tztbol utilizing the Black-Scholes option pricing deb.
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ULTITEK, LTD. AND SUBSIDIARY

NOTES TO FINANCIAL STATEMENTS
December 31, 2006

NOTE D- 7% CONVERTIBLE DEBENTURES (Continued)

The relative fair value of warrant was determinedé¢ $0.0559. The relative fair value was estimagdg the BlackScholes option pricir
model based on the weighted average assumptions of:

Risk-free rate 5.01%
Volatility 139%
Expected life 5 years
Dividend yield 0%

The Company computed a beneficial conversion feattis421,916. This feature was determined by agbirg the effective conversion pr
of $0.028 from $0.070, which was the fair valuetttf Companys stock at May 3, 2006, multiplied by the 10,000,&Mares which tt
debenture is convertible. The entire beneficialvession is included in Interest Expense as the mteibe is immediately convertible ir
common stock.

NOTE E- NOTE PAYABLE TO INDIVIDUAL

On July 15, 2005, the Company borrowed $50,000 faonndividual who is directly related to the Pdesit of the Company. The note b
interest at the rate of 6% per annum, is unsecamedvas repaid in July 2006.

On December 26, 2006, the Company borrowed $3d/@00 an individual who is directly related to theeBident of the Company. The n
bears interest at the rate of 6% per annum, isaumed and is due December 26, 2007

NOTE F- STOCKHOLDERS'’ EQUITY (DEFICIT)

In connection with the share exchange agreemertiddarch 11, 2005, the Company issued 15,000,08f:shat par to acquire Transj
Automation Information Systems (TAIS).

On May 19, 2005, the Company, under a private phece agreement, issued 7,000,000 shares of its consinck at $0.005 per share.
On June 2, 2005, the Company issued a total of0BNB0 shares of stock of officers and directorthefCompany at $0.017. These sh
represent foundes’ shares of stock which were authorized by the @adrDirectors on March 11, 2005 upon formationtteé Compan

Accordingly, Stock Based Compensation was recoadgpiegating $425,000.

Between August 1, 2005 and November 30, 2005, tragany, under a private placement agreement, isé8e@00 shares of its comn
stock at $0.15 per share.

On March 17, 2005, the Company, under a privategoieent agreement, issued 53,333 of its common sitoB8.375 per share.
In connection with legal services, the Companyesis600,000 shares of its common stock on NovembgePd05 at $0.72 in exchange
future legal services. The fair value of the comnstock issued was utilized in measuring stock basedpensatiorand $360,000 wi

recorded in prepaid expenses since the servicadiaget been performed.

The prepaid legal fees are being amortized ovemptred that the services are being performed.tReryear ended December 31, 2!
$312,000 of the prepaid legal fees has been amdrtiz
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ULTITEK, LTD. AND SUBSIDIARY

NOTES TO FINANCIAL STATEMENTS
December 31, 2006

NOTE F- STOCKHOLDERS’ EQUITY (DEFICIT) (Continued)

On January 31, 2006, the Company issued 12,00GBafkes of its common stock to officers at $0.25gt@re for compensation servi
performed. Accordingly, Stock Based Compensatios keaorded aggregating $3,000,000.

In connection with legal services, the companyess, 000,000 shares of its common stock on JarBiar2006 at $0.25 per share for serv
performed.The fair value of the common stock issued waszatiliin measuring stock based compensation asrtiosiret was deemed mc
reliably measurable than the fair value of the @ersition received.

On January 2, 2006, the Company signed a managemestlting agreement with the four former owndrgAlS for $100,000 a year ea
During the period March 15, 2005 to March 15, 20¥ch employee will receive 133,333 shares of thmg@zanys common stock. During t
period March 15, 2006 to March 15, 2010, the anmoalsulting fee remains at $100,000 and is payatdathly in common stock of tl
Company or cash when the Company has sufficiertt taaneet the commitments. Should the Company eotrdding on the Over t
Counter Bulletin Board, a discount of 25% is apgthile to the trading price of the stock.

At December 31, 2005, the Company recorded $300j9@0nsulting fees and has recorded 400,000 slwiresmmon stock as issued |
outstanding. For the year ended December 31, 2886 ompany recorded $400,000 in consulting fedshas included in shares outstan:
an additional 4,086,750 shares of common stocldafe, the shares have not been issued.

NOTE G- PROVISION FOR INCOME TAXES

The principal types of differences, which are meadwat current tax rates, are net operating losy ¢arwards. At December 31, 2006 :
2005, these differences resulted in a deferredatset of approximately $408,000 and $42,000, réispbc SFAS No. 109 requires t
establishment of a valuation allowance to refldwt tikelihood of realization of deferred tax ass&sice realization is not assured,
Company has recorded a valuation allowance foettize deferred tax asset, and the accompanyingotidated financial statements do
reflect any net asset for deferred taxes at Deceithe2006 and, 2005.

The Companys net operating loss carry forwards amounted tacqupately $1,634,000 and $168,000 at December2806 and 20C
respectively, which will expire through 2026.

The Companys Russian subsidiary has an annual tax provisiba.Russian tax rate is 24%. The difference betweemrffective tax rate p
the statements of operations and the 24% Russiarata is due to (A) the disallowance of certaipenditures in Russia which are paid fi
surplus and (B) the U.S. losses of the parent compa

NOTE H- COMMITMENTS

Consulting Fees

On January 2, 2006, the Company signed a manageroesiilting agreement with the four former owndr$ AlS for $100,000 a year ea
During the period March 15, 2005 to March 15, 20&8ch employee will receive 133,333 shares of thmganys common stock. During t
period March 15, 2006 to March 15, 2010, the anmoaisulting fee remains at $100,000 and is payatdathly in common stock of tl
Company or cash when the Company has sufficiertt taaneet the commitments. Should the Company eotrdding on the Over t
Counter Bulletin Board, a discount of 25% is apgthile to the trading price of the stock.
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ULTITEK, LTD. AND SUBSIDIARY

NOTES TO FINANCIAL STATEMENTS
December 31, 2006

NOTE H- COMMITMENTS (Continued)
Leased Facilities

Both the Company office facility in the U.S. and its facility inuRsia are leased on an annual renewal basis. Reenhge for the years enc
December 31, 2006 and 2005 was $134,390 and $1M8g&xpectively.

The lease on the Russian facility expires on Au@dst2007. The minimum lease commitment is appratéty $66,000 on this facility. C
January 16, 2007, the Company renewed its leastheo).S. facility. The minimum lease commitment fbe period March 1, 2007
February 28, 2008 is $13,475.

NOTE I- STOCK OPTION AND WARRANT AGREEMENTS

Between January 2, 2006 and February 14, 2006 timepany issued 1,000,000 options and 97,023,338antat All 1,000,000 options a
77,753,333 warrants were issued to employees a2¥A.900 warrants were issued to consultants. Thesens and warrants are exercis:
immediately and expire 5 years from the date afdsse and requires physical settlement by the Comgdae following is a summary of t
Company’s options and warrants:

Weighted Weighted
Options Average Warrants Average
Outstanding Exercise price Outstanding Exercise Price
Balance, December 31, 2005
Granted 1,000,000 $ 0.1C 97,023,33 $ 0.0Z
Exercised
Cancelled
Balance, December 31, 2006 1,000,000 $ 0.1C 97,023,33 $ 0.0z

The average fair value of options granted was $@ri8the average fair value of warrants granted $@82. The fair value was estime
using the Black-Scholes option pricing model basethe weighted average assumptions of:

Options Warrants
Risk-free rate 4.32% 4.32% - 4.65%
Volatility 75% 75% - 86%
Expected life 2.5 years 2.5-4 years
Dividend yield 0% 0%

The following summarizes stock options and warrantstanding and exercisable at December 31, 2006:

Average Average
Exercise Average Exercise Average Exercise
Price Options Life Price Warrants Life Price
$ 0.0z 96,853,33 4.1t $ 0.0z
$ 0.1c 1,000,00! 40¢ $ 0.1C
$ 0.1t 170,00( 406 $ 0.1t

During the year ended December 31, 2006, the Coypacognized $2,022,651 in expense related to sheance of these options .
warrants which is classified as Additional paiddapital.

NOTE J- SUBSEQUENT EVENTS



On March 23, 2007, the Company filed an S-8 fof@,000 shares of common stock with the SEC wittagimum offering price of $0.10.
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ULTITEK, LTD. AND SUBSIDIARY

NOTES TO FINANCIAL STATEMENTS
December 31, 2006

NOTE J- SUBSEQUENT EVENTS (Continued)

On April 5, 2007, the Company approved the issuarfic&000,000 restricted shares of stock to coaatstof the Company at $0.11 per s
and 500,000 shares of S-8 stock at $0.10.

On April 24, 2007, the Company approved the isseafcl,041,600 restricted shares of stock at $&ridt 100,000 shares of&stock &
$0.10 to consultants of the Company.
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EXHIBIT INDEX

Consent of Meyler & Company, LLC, independemgistered public accounting firm.

Certification of the Comparg/Principal Executive Officer pursuant to Secti®2 &f Sarbanes Oxley Act of 2002, with respecht
registrant’s Annual Report on Form 10-KSB for tleayended December 31, 2006.

Certification of the Company’s Principal Fioai Officer pursuant to Section 302 of Sarbaneke®RAct of 2002, with respect to the
registrant’s Annual Report on Form 10-KSB for tleayended December 31, 2006.

Certification of the Company’s Principal Extee Officer pursuant to 18 U.S.C. Section 1350adspted pursuant to Section 906 of
the Sarbanes Oxley Act of 2002.

Certification of the Company’s Principal Finai Officer pursuant to 18 U.S.C. Section 1350adgpted pursuant to Section 906 of
the Sarbanes Oxley Act of 2002.




Exhibit 23.1

CONSENT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

We hereby consent to the incorporation by referémé@egistration Statement No. 333-141532 on Fosgndbour report dated April 9, 2007,

related to the consolidated financial statementdltifek, Ltd., which appears in this Annual Repornt Form 10KSB/A of Ultitek, Ltd. for the
year ended December 31, 20

/sl Meyler & Company, LLC
Middletown, New Jersey
May 14, 2007




Exhibit 31.1

Certification of the Company's Principal Executive Officer
Pursuant to Section 302 of the Sarbanes-Oxley Acf 2002
and Securities and Exchange Commission Release 38427

I, Roman Price, certify that:
1 | have reviewed this Form 10-KSB/A of Wit Ltd., a Nevada corporation (the “Company”);

2. Based on my knowledge, this annual report doesatain any untrue statement of a material facinoit to state a material f:
necessary to make the statements made, in ligtteoircumstances under which such statements mvade, not misleading with respec
the period covered by this annual report;

3. Based on my knowledge, the financial statemenis,adiner financial information included in this amhueport, fairly present
all material respects the financial condition, tessaf operations and cash flows of the small bessnissuer as of, and for, the periods pri
in this annual report;

4. The small business issuers other certifying off€eand | are responsible for establishing and taaimg disclosure controls a
procedures (as defined in Exchange Act Rules 18a}#nd 15dt5(e)) and internal control over financial repagtifas defined in Exchan
Act Rules 13-a-15(f) and 15d-15(f)) for the smalkimess issuer and have:

€)) Designed such disclosure controls and proceduresauwsed such disclosure controls and procedureg tesigne
under our supervision, to ensure that materialrmédion relating to the small business issuer uidiclg its consolidated subsidiaries, is i
known to us by others within those entities, pattdy during the period in which this annual retasrbeing prepared,;

(b) Designed such internal control over financial réipgr or caused such internal control over finahoéporting to b
designed under our supervision, to provide readeragsurance regarding the reliability of financégorting and the preparation of finan
statements for external purposes in accordancegeitlerally accepted accounting principals;

(c) Evaluated the effectiveness of the simadliness issues’disclosure controls and procedures and presé@ntbis annue
report our conclusions about the effectivenesshefdisclosure controls and procedures, as of theoéithe period covered by this anr
report based on such evaluation; and

(d) Disclosed in this annual report any cleaigthe small business issueiternal control over financing reporting 1
occurred during the small business issuer's mastinefiscal quarter (the small business issuérurth fiscal quarter in the case of an an
report) that has materially affected, or is reabbndikely to materially affect, the small businessuers internal control over financ
reporting; and

5. The small business issigeother certifying officer(s) and | have discloskdsed on our most recent evaluation of internatrot
over financial reporting, to the small businessiéss auditors and the audit committee of the sinafliness issues’board of directors (
persons performing the equivalent functions):

€)) All significant deficiencies and material weaknesse the design or operation of internal controkm¥inancia
reporting which are reasonable likely to adversdfgct the small business issigerbility to record, process, summarize and refiwaihcia

information; and

(b) Any fraud, whether or not material, that involve@amagement or other employees who have a signifigienin the
small business issuer’s internal control over fgiahreporting.

Dated: May 14, 2007 /s/ ROMAN PRICE

ROMAN PRICE
President, Chief Executive Officer and Sole Directo
(Principal Executive Officer)






Exhibit 31.2

Certification of the Company's Principal Financial Officer
Pursuant to Section 302 of the Sarbanes-Oxley Acf 2002
and Securities and Exchange Commission Release 38427

I, Paul Freed, certify that:
1 | have reviewed this Form 10-KSB/A of Wit Ltd., a Nevada corporation (the “Company”);

2. Based on my knowledge, this annual report doesoimtain any untrue statement of a material facinoit to state a material f¢
necessary to make the statements made, in ligtteoircumstances under which such statements mvade, not misleading with respec
the period covered by this annual report;

3. Based on my knowledge, the financial statements,adner financial information included in this aahueport, fairly present
all material respects the financial condition, tesaf operations and cash flows of the small bessnissuer as of, and for, the periods pri
in this annual report;

4, The small business issuers other certifying off€eand | are responsible for establishing and taaimg disclosure controls a
procedures (as defined in Exchange Act Rules 18a}#nd 15dt5(e)) and internal control over financial repagtifas defined in Exchan
Act Rules 13-a-15(f) and 15d-15(f)) for the smalkimess issuer and have:

(@) Designed such disclosure controls and proceduresauwsed such disclosure controls and procedurée tesigne
under our supervision, to ensure that materialrinédion relating to the small business issuer uidiclg its consolidated subsidiaries, is
known to us by others within those entities, pattdy during the period in which this annual retasrbeing prepared,;

(b) Designed such internal control over financial réipgr or caused such internal control over finahoéporting to b
designed under our supervision, to provide readerasurance regarding the reliability of financegorting and the preparation of finan
statements for external purposes in accordancegeitlerally accepted accounting principals;

(c) Evaluated the effectiveness of the simadliness issues’disclosure controls and procedures and presé@ntbis annue
report our conclusions about the effectivenesshefdisclosure controls and procedures, as of tdeoénthe period covered by this anr
report based on such evaluation; and

(d) Disclosed in this annual report any cleaigthe small business issueiternal control over financing reporting 1
occurred during the small business issuer's mastntefiscal quarter (the small business issurth fiscal quarter in the case of an an
report) that has materially affected, or is reabbndikely to materially affect, the small busineissuers internal control over financ
reporting; and

5. The small business isseother certifying officer(s) and | have discloskdsed on our most recent evaluation of internatrol
over financial reporting, to the small businessiéss auditors and the audit committee of the sinafliness issues’board of directors (
persons performing the equivalent functions):

€)) All significant deficiencies and material weaknesse the design or operation of internal controk¥inancia
reporting which are reasonable likely to adversdfect the small business issigebility to record, process, summarize and refwaihcia

information; and

(b) Any fraud, whether or not material, that involve@amagement or other employees who have a signifigienin the
small business issuer’s internal control over foahreporting.

Dated: May 14, 2007 /sl PAUL FREED

Paul Freed
Chief Financial Officer
(Principal Financial Officer)






Exhibit 32.1

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Annual Report of Ultitek.dLt a Nevada corporation (the “Company”) on FormKBB/A for the perio
ending December 31, 2006 as filed with the Seasitind Exchange Commission on the date hereofRyeort”), I, Roman Price, certi
pursuant to 18 U.S.C. Section 1350, as adoptedipntso Section 906 of the Sarbari@dey Act of 2002, that to the best of my knowle
and belief:

1. The Report fully complies with the requirents of Section 13(a) or 15(d) of the Securitieshange Act of 1934; and

2. The information contained in the Report fairly mets, in all material respects, the financial ctadiand results «
operations of the Company.

Dated: May 14,2007 /sl ROMAN PRICE

Roman Price
President, Chief Executive Officer and Sole Directo
(Principal Executive Officer)




Exhibit 32.2

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Annual Report of Ultitek.dLt a Nevada corporation (the “Company”) on FormKBB/A for the perio
ending December 31, 2006 as filed with the Seasritind Exchange Commission on the date hereof'iRegort”), |, Paul Freed, certi
pursuant to 18 U.S.C. Section 1350, as adoptedipntso Section 906 of the Sarbari@dey Act of 2002, that to the best of my knowle
and belief:

1. The Report fully complies with the requirents of Section 13(a) or 15(d) of the Securitieshange Act of 1934; and

2. The information contained in the Report fairly mets, in all material respects, the financial ctadiand results «
operations of the Company.

Dated: May 14, 2007 /sl PAUL FREED

Paul Freed
Chief Financial Officer
(Principal Financial Officer)




